Agreement
Between
the Government of the Kingdom of Belgium
and
the Government of the United States of America
to Improve International Tax Compliance and to Implement FATCA

Whereas, the Government of the Kingdom of Belgiund the Government of the United
States of America (each, a “Party,” and togetliner,“Parties”) desire to conclude an
agreement to improve international tax compliamceugh mutual assistance in tax matters
based on an effective infrastructure for the autarexchange of infanation;

Whereas, the Convention on Mutual Administrativei8&nce in Tax Matters done at
Strasbourg on January 25, 1988 (the “Conventiauidhorizes the exchange of information
for tax purposes, including on an automatic hasis

Whereas, the United States of America enacted giong commonly known as the Foreign
Account Tax Compliance Act (“FATCA”), which introda a reporting regime for financial
institutions with respect to certain accounts

Whereas, the Government of The Kingdom of Belgiarsupportive of the underlying policy
goal of FATCA to improve tax compliance

Whereas, FATCA has raised a number of issues,dirguthat Belgian financial institutions
may not be able to comply with certain aspectsAGiGA due to domestic legal impediments

Whereas, the Government of the United States ofr&meollects information regarding
certain accounts maintained by U.S. financial tosbns held by residents of Belgium and is
committed to exchanging such information with thev&€&nment of the Kingdom of Belgium
and pursuing equivalent levels of exchange, pralitiat the appropriate safeguards and
infrastructure for an effective exchange relationship are in place;

Whereas, the Parties are committed to working tegetver the longer term towards
achieving common reporting and due diligence stadsdfor financial institutions

Whereas, the Government of the United States ofrismacknowledges the need to
coordinate the reporting obligations under FATCAwather U.S. tax reporting obligations
of Belgian financial institutions to avoid duplicag reporting

Whereas, an intergovernmental approach to FATCAampntation would address legal
impediments and reduce burdens for Belgian findmestitutions

Whereas, the Parties desire to conclude an agreé¢miemprove international tax compliance
and provide for the implementation of FATCA baseddomestic reporting and reciprocal
automatic exchange pursuant to the Conventionsahpbct to the confidentiality and other
protections provided for therein, including thepstons limiting the use of the information
exchanged under the Convention

Now, therefore, the Parties have agreed as follows:



Article 1
Definitions

1. For purposes of this agreement and any annexestah@Agreement”), the following
terms shall have the meanings set forth below:

a)

b)

f)

9)

h)

)

The term‘United States” means the United States of America, including the
States thereof, but does not include the U.S.{oeies. Any reference to a
“Statée’ of the United States includes the District of Qobia.

The term*U.S. Territory” means American Samoa, the Commonwealth of
the Northern Mariana Islands, Guam, the CommonWexdlPuerto Rico, or
the U.S. Virgin Islands.

The term’IRS” means the U.S. Internal Revenue Service.
The term*Belgium” means the Kingdom of Belgium.

The term‘Partner Jurisdiction” means a jurisdiction that has in effect an
agreement with the United States to facilitateityglementation of FATCA.
The IRS shall publish a list identifying all Pantdairisdictions.

The term*Competent Authority” means:

(2) in the case of the United States, the SecretattyeoTreasury or his
delegate; and

(2) in the case of Belgium, the Minister of Finance his authorized
representative.

The term‘Financial Institution” means a Custodial Institution, a Depository
Institution, an Investment Entity, or a Specifiedurance Company.

The term*Custodial Institution” means any Entity that holds, as a
substantial portion of its business, financial tsg& the account of others.
An entity holds financial assets for the accoundtbiers as a substantial
portion of its business if the entity’s gross in@attributable to the holding of
financial assets and related financial servicessqur exceeds 20 percent of
the entity’s gross income during the shorter of:the three-year period that
ends on December 31 (or the final day of a nonackeyear accounting
period)prior to the year in which the determination is being made; or (ii) the
period during which the entity has been in existéenc

The term*Depository Institution” means any Entity that accepts deposits in
the ordinary course of a banking or similar bussnes

The term‘Investment Entity” means any Entity that conducts as a business
(or is managed by an entity that conducts as aibss) one or more of the
following activities or operations for or on behaffa customer:



K)

p)

a)

(1) trading in money market instruments (cheques,,lm#stificates of
deposit, derivatives, etc.); foreign exchange; erge, interest rate
and index instruments; transferable securitiesponmodity futures
trading;

(2) individual and collective portfolio management; or

(3)  otherwise investing, administering, or managingd&ior money on
behalf of other persons.

This subparagraph 1(j) shall be interpreted in amaaconsistent with similar
language set forth in the definition of “financiastitution” in the Financial
Action Task Force Recommendations.

The term‘Specified Insurance Company”means any Entity that is an
insurance company (or the holding company of anrarsce company) that
issues, or is obligated to make payments with @gpea Cash Value
Insurance Contract or an Annuity Contract.

The term‘Belgian Financial Institution” means (i) any Financial Institution
resident in Belgium, but excluding any branch afts&inancial Institution
that is located outside Belgium, and (ii) any bran€a Financial Institution
not resident in Belgium, if such branch is locate@&elgium.

The term‘Partner Jurisdiction Financial Institution” means (i) any
Financial Institution established in a Partnershtiation, but excluding any
branch of such Financial Institution that is locateitside the Partner
Jurisdiction, and (ii) any branch of a Financiatltution not established in the
Partner Jurisdiction, if such branch is locatethm Partner Jurisdiction.

The term*Reporting Financial Institution” means a Reporting Belgian
Financial Institution or a Reporting U.S. Finandradtitution, as the context
requires.

The term*Reporting Belgian Financial Institution” means any Belgian
Financial Institution that is not a Non-Reportingl@ian Financial Institution.

The term*Reporting U.S. Financial Institution” means (i) any Financial
Institution that is resident in the United Stata#, excluding any branch of
such Financial Institution that is located outdige United States, and (ii) any
branch of a Financial Institution not residenthe United States, if such
branch is located in the United States, providad tile Financial Institution or
branch has control, receipt, or custody of inconita vespect to which
information is required to be exchanged under stagpaph (2)(b) of Article 2
of this Agreement.

The termNon-Reporting Belgian Financial Institution” means any
Belgian Financial Institution, or other Entity réent in Belgium, that is
described in Annex Il as a Non-Reporting Belgiamalficial Institution or that
otherwise qualifies as a deemed-compliant FFI agxaampt beneficial owner
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under relevant U.S. Treasury Regulations in efbecthe date of signature of
this Agreement.

The termNonparticipating Financial Institution” means a nonpatrticipating
FFI, as that term is defined in relevant U.S. Toea&kegulations, but does not
include a Belgian Financial Institution or othertAar Jurisdiction Financial
Institution other than a Financial Institution tied as a Nonparticipating
Financial Institution pursuant to subparagraph B¢Article 5 of this
Agreement or the corresponding provision in an egent between the
United States and a Partner Jurisdiction.

The term‘Financial Account” means an account maintained by a Financial
Institution, and includes:

(2) in the case of an Entity that is a Financial lsitin solely because it
is an Investment Entity, any equity or debt inte(ether than interests
that are regularly traded on an established seéssimarket) in the
Financial Institution;

(2) in the case of a Financial Institution not desatibesubparagraph
1(s)(1) of this Article, any equity or debt inter@sthe Financial
Institution (other than interests that are regylerdded on an
established securities market), if (i) the valu¢hef debt or equity
interest is determined, directly or indirectly,rpérily by reference to
assets that give rise to U.S. Source Withholdabigfents, and (ii) the
class of interests was established with a purpbagading reporting
in accordance with this Agreement; and

3) any Cash Value Insurance Contract and any Annwiyti@ct issued or
maintained by a Financial Institution, other thamoainvestment-
linked, nontransferable immediate life annuity tisassued to an
individual and monetizes a pension or disabilitpdfé provided under
an account that is excluded from the definitiofrmfancial Account in
Annex Il.

Notwithstanding the foregoing, the term “Finanéatount” does not include
any account that is excluded from the definitiodrmfancial Account in
Annex Il. For purposes of this Agreement, intesese “regularly traded” if
there is a meaningful volume of trading with resgedhe interests on an
ongoing basis, and an “established securities niamk@ans an exchange that
is officially recognized and supervised by a goweental authority in which
the market is located and that has a meaningfulanralue of shares traded
on the exchange. For purposes of this subparadr@phan interest in a
Financial Institution is not “regularly traded” astall be treated as a
Financial Account if the holder of the interesth@tthan a Financial
Institution acting as an intermediary) is registeoa the books of such
Financial Institution. The preceding sentence nalt apply to interests
registered on the books of such Financial Insttuprior to July 1, 2014, and
with respect to interests first registered on tbeks of such Financial



Y

y)

Institution on or after July 1, 2014, a Financiatitution is not required to
apply the preceding sentence prior to January16.201

The term*Depository Account” includes any commercial, checking, savings,
time, or thrift account, or an account that is eviced by a certificate of
deposit, thrift certificate, investment certificatertificate of indebtedness, or
other similar instrument maintained by a Finantatitution in the ordinary
course of a banking or similar business. A Depogifccount also includes

an amount held by an insurance company pursuangt@ranteed investment
contract or similar agreement to pay or creditregethereon.

The term*Custodial Account” means an account (other than an Insurance
Contract or Annuity Contract) for the benefit ob#mer person that holds any
financial instrument or contract held for investm@ncluding, but not limited
to, a share or stock in a corporation, a note, bdaldenture, or other evidence
of indebtedness, a currency or commodity transactaredit default swap, a
swap based upon a nonfinancial index, a notionatimal contract, an
Insurance Contract or Annuity Contract, and anyoopor other derivative
instrument).

The term*Equity Interest” means, in the case of a partnership that is a
Financial Institution, either a capital or profitéerest in the partnership. In
the case of a trust that is a Financial Institutenm Equity Interest is
considered to be held by any person treated at$lars® beneficiary of all or
a portion of the trust, or any other natural perspercising ultimate effective
control over the trust. A Specified U.S. Persoalldbe treated as being a
beneficiary of a foreign trust if such SpecifiedSUPerson has the right to
receive directly or indirectly (for example, thrdug nominee) a mandatory
distribution or may receive, directly or indiregtéydiscretionary distribution
from the trust.

The term‘Insurance Contract” means a contract (other than an Annuity
Contract) under which the issuer agrees to payrauat upon the occurrence
of a specified contingency involving mortality, rbatity, accident, liability, or
property risk.

The term*Annuity Contract” means a contract under which the issuer agrees
to make payments for a period of time determinedhole or in part by
reference to the life expectancy of one or moréviddals. The term also
includes a contract that is considered to be aruAyniContract in accordance
with the law, regulation, or practice of the juitttbn in which the contract
was issued, and under which the issuer agreeske pgyments for a term of
years.

The term‘Cash Value Insurance Contract” means an Insurance Contract
(other than an indemnity reinsurance contract betvie/o insurance
companies) that has a Cash Value greater than®%0,0

The term*Cash Value” means the greater of (i) the amount that the
policyholder is entitled to receive upon surrengietermination of the
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aa)

bb)

cC)

dd)

contract (determined without reduction for any ender charge or policy
loan), and (ii) the amount the policyholder canrbarunder or with regard to
the contract. Notwithstanding the foregoing, tert “Cash Value” does not
include an amount payable under an Insurance Girasa

(1) apersonal injury or sickness benefit or other Bepsoviding
indemnification of an economic loss incurred upoa dccurrence of
the event insured against;

(2)  arefund to the policyholder of a previously pardmium under an
Insurance Contract (other than under a life instgatontract) due to
policy cancellation or termination, decrease ik Bgposure during the
effective period of the Insurance Contract, oriaggrom a
redetermination of the premium due to correctiopasting or other
similar error; or

3) a policyholder dividend based upon the underwrigrgerience of the
contract or group involved.

The termReportable Account” means a U.S. Reportable Account or a
Belgian Reportable Account, as the context requires

The term‘Belgian Reportable Account” means a Financial Account
maintained by a Reporting U.S. Financial Institatib (i) in the case of a
Depository Account, the account is held by an irdiial resident in Belgium
and more than $10 of interest is paid to such atdowany given calendar
year; or (ii) in the case of a Financial Account otheartta Depository
Account, the Account Holder is a resident of Betgjuncluding an Entity that
certifies that it is resident in Belgium for taxrpases, with respect to which
U.S. source income that is subject to reportingeartiapter 3 of subtitle A or
chapter 61 of subtitle F of the U.S. Internal Rex@Qode is paid or credited.

The term*U.S. Reportable Account” means a Financial Account maintained
by a Reporting Belgian Financial Institution andidhey one or more

Specified U.S. Persons or by a Non-U.S. Entity witle or more Controlling
Persons that is a Specified U.S. Person. Notwaititshg the foregoing, an
account shall not be treated as a U.S. Reportatdeut if such account is
not identified as a U.S. Reportable Account affgliaation of the due
diligence procedures in Annex |.

The term‘Account Holder” means the person listed or identified as the
holder of a Financial Account by the Financial igton that maintains the
account. A person, other than a Financial Institytholding a Financial
Account for the benefit or account of another peras agent, custodian,
nominee, signatory, investment advisor, or interiargglis not treated as
holding the account for purposes of this Agreemamd, such other person is
treated as holding the account. For purposeseditimediately preceding
sentence, the term “Financial Institution” does inctude a Financial
Institution organized or incorporated in a U.S.rifery. In the case of a Cash
Value Insurance Contract or an Annuity Contraa,Alscount Holder is any
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ee)

g9)
hh)

person entitled to access the Cash Value or chitsegeeneficiary of the
contract. If no person can access the Cash Valabamge the beneficiary, the
Account Holder is any person named as the owntfrercontract and any
person with a vested entitlement to payment urfteetérms of the contract.
Upon the maturity of a Cash Value Insurance Cohtvaan Annuity Contract,
each person entitled to receive a payment undesdhiact is treated as an
Account Holder.

The term*U.S. Person” means a U.S. citizen or resident individual, a
partnership or corporation organized in the Uniiéakes or under the laws of
the United States or any State thereof, a trygt & court within the United
States would have authority under applicable lavetaler orders or
judgments concerning substantially all issues miggradministration of the
trust, and (ii) one or more U.S. persons have titlecaity to control all
substantial decisions of the trust, or an estateddcedent that is a citizen or
resident of the United States. This subparagréped) Ehall be interpreted in
accordance with the U.S. Internal Revenue Code.

The term‘Specified U.S. Person’"means a U.S. Person, other than: (i) a
corporation the stock of which is regularly tradedone or more established
securities markets; (ii) any corporation that is a member of the same expanded
affiliated group, as defined in section 1471(ej{2)he U.S. Internal Revenue
Code,as a corporation described in clause (i); (iii) the United States or any
wholly owned agency or instrumentality thereof; (iv) any State of the United
States, any U.S. Territory, any political subdietsf any of the foregoing, or
any wholly owned agency or instrumentality of amg@r more of the
foregoing; (v) any organization exempt from taxation under section 501(a) of
the U.S. Internal Revenue Code or an individuateetent plan as defined in
section 7701(a)(37) of the U.S. Internal Revenue Code; (vi) any bank as

defined in section 581 of the U.S. Internal Revenue Code; (vii) any real estate
investment trust as defined in section 856 of tk®. Lhternal Revenue Code;
(viii) any regulated investment company as defimeskection 851 of the U.S.
Internal Revenue Code or any entity registered tighU.S. Securities and
Exchange Commission under the Investment CompahpfA940 (15 U.S.C.
80a64); (ix) any common trust fund as defined in sectiod(a8 of the U.S.
Internal Revenue Code; (x) any trust that is exempt from tax under section
664(c) of the U.S. Internal Revenue Code or thdegcribed in section
4947(a)(1) of the U.S. Internal Revenede; (xi) a dealer in securities,
commodities, or derivative financial instrumentsc(uding notional principal
contracts, futures, forwards, and options) tha¢gsstered as such under the
laws of the United States or any State; (xii) a broker as defined in section
6045(c) of the U.S. Internal Revenue Cpalgxiii) any tax-exempt trust
under a plan that is described in section 403(lsection 457(g) of the U.S.
Internal Revenue Code.

The term‘Entity” means a legal person or a legal arrangement suahrast.

The term*Non-U.S. Entity” means an Entity that is not a U.S. Person.



2.

)

kK)

Il

mm)

The term*U.S. Source Withholdable Payment’means any payment of
interest (including any original issue discountyjdends, rents, salaries,
wages, premiums, annuities, compensations, remumesaemoluments, and
other fixed or determinable annual or periodicahgaprofits, and income, if
such payment is from sources within the UnitedeStatNotwithstanding the
foregoing, a U.S. Source Withholdable Payment adwo¢snclude any payment
that is not treated as a withholdable paymentleveant U.S. Treasury
Regulations.

An Entity is a“Related Entity” of another Entity if either Entity controls the
other Entity, or the two Entities are under comneontrol. For this purpose
control includes direct or indirect ownership of nmdghan 50 percent of the
vote or value in an Entity. Notwithstanding theeigoing, Belgium may treat
an Entity as not a Related Entity of another Enfitthe two Entities are not
members of the same expanded affiliated group dmede in section
1471(e)(2) of the U.S. Internal Revenue Code.

The term*U.S. TIN” means a U.S. federal taxpayer identifying number.
The term'Belgian TIN” means a Belgian taxpayer identifying number.

The term*Controlling Persons” means the natural persons who exercise
control over an Entity. In the case of a trusghsterm means the settlor, the
trustees, the protector (if any), the beneficiadeslass of beneficiaries, and
any other natural person exercising ultimate effeatontrol over the trust,
and in the case of a legal arrangement other thiarsg such term means
persons in equivalent or similar positions. ThentéControlling Persons”
shall be interpreted in a manner consistent wighRimancial Action Task
Force Recommendations.

Any term not otherwise defined in this Agreemerdlstunless the context otherwise
requires or the Competent Authorities agree toraraon meaning (as permitted by domestic
law), have the meaning that it has at that timeeutige law of the Party applying this
Agreement, any meaning under the applicable tas lawhat Party prevailing over a
meaning given to the term under other laws of Haaty.

Article 2

Obligations to Obtain and Exchange Information with Respect to Reportable Accounts

1.

2.

Subject to the provisions of Article 3 of tili\greement, each Party shall obtain the
information specified in paragraph 2 of this Arialith respect to all Reportable Accounts
and shall annually exchange this information with dther Party on an automatic basis
pursuant to the Convention.

The information to be obtained and exchanged is:

a)

In the case of Belgium with respect to each U.SdRable Account of each
Reporting Belgian Financial Institution:



b)

(1)

(2)

)

(4)

(5)

(6)

(7)

the name, address, and U.S. TIN of each Specifi&d Rerson that is
an Account Holder of such account and, in the chseNon-U.S.
Entity that, after application of the due diligemprecedures set forth in
Annex |, is identified as having one or more Coltitig Persons that is
a Specified U.S. Person, the name, address, and'INSif any) of
such entity and each such Specified U.S. Person;

the account number (or functional equivalent indghsence of an
account number);

the name and identifying number of the Reportinigid@ Financial
Institution;

the account balance or value (including, in theea#dsa Cash Value
Insurance Contract or Annuity Contract, the Cashi&/ar surrender
value) as of the end of the relevant calendar geather appropriate
reporting period or, if the account was closedmyguch year,
immediately before closure;

in the case of any Custodial Account:

(A) the total gross amount of interest, the total gemasunt of
dividends, and the total gross amount of othernmeo
generated with respect to the assets held in ttauac, in each
case paid or credited to the account (or with retsfeethe
account) during the calendar year or other appatgreporting
period; and

(B) the total gross proceeds from the sale or redempti@property
paid or credited to the account during the calegdar or other
appropriate reporting period with respect to whioh
Reporting Belgian Financial Institution acted aguatodian,
broker, nominee, or otherwise as an agent for teAnt
Holder;

in the case of any Depository Account, the totakgramount of
interest paid or credited to the account duringclendar year or
other appropriate reporting period; and

in the case of any account not described in supapa 2(a)(5) or
2(a)(6) of this Article, the total gross amountdoar credited to the
Account Holder with respect to the account durimg ¢alendar year or
other appropriate reporting period with respeatiich the Reporting
Belgian Financial Institution is the obligor or def including the
aggregate amount of any redemption payments matthe tdccount
Holder during the calendar year or other appropmnieporting period.

In the case of the United States, with respecath é&elgian Reportable
Account of each Reporting U.S. Financial Institatio



Q) the name, address, and Belgian TIN of any persainisgha resident of
Belgium and is an Accountditler of the account;

(2)  the account number (or the functional equivalerthénabsence of an
account number);

3) the name and identifying number of the Reportin§.Winancial
Institution;

(4)  the gross amount of interest paitla Depository Account;

(5) the gross amount of U.S. source dividends paidemited to the
account; and

(6) the gross amount of other U.S. source income paidealited to the
account, to the extent subject to reporting untdapter 3 of subtitle A
or chapter 61 of subtitle F of the U.S. Internal/&waue Code.

Article 3
Time and Manner of Exchange of Information

1. For purposes of the exchange obligation in Articlef this Agreement, the amount
and characterization of payments made with redpext).S. Reportable Account may be
determined in accordance with the principles oftthelaws of Belgium, and the amount and
characterization of payments made with respectBelgian Reportable Account may be
determined in accordance with principles of U.8efal income tax law.

2. For purposes of the exchange obligation in Artitlef this Agreement, the
information exchanged shall identify the currencyvhich each relevant amount is
denominated.

3. With respect to paragraph 2 of Article 2 of thisrégment, information is to be
obtained and exchanged with respect to 2014 arsiibfiequent years, except that:

a) In the case of Belgium:

(1) the information to be obtained and exchanged veitipect to 2014 is
only the information described in subparagraph3(2J@ahrough
2(a)(4) of Article 2 of this Agreement

(2) the information to be obtained and exchanged veifipect to 2015 is
the information described in subparagraphs 2(ahibugh 2(a)(7) of
Article 2 of this Agreement, except for gross preate described in
subparagraph 2(a)(5)(B) of Article 2 of this Agresrtiand

(3) the information to be obtained and exchanged veifipect to 2016 and

subsequent years is the information describedbpaagraphs 2(a)(1)
through 2(a)(7) of Article 2 of this Agreement
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b) In the case of the United States, the informatiobe obtained and exchanged
with respect to 2014 and subsequent years is #tiecinformation identified
in subparagraph 2(b) of Article 2 of this Agreement

4. Notwithstanding paragraph 3 of this Article, wigtspect to each Reportable Account
that is maintained by a Reporting Financial Institu as of June 30, 2014, and subject to
paragraph 4 of Article 6 of this Agreement, thetidarare not required to obtain and include
in the exchanged information the Belgian TIN or th&. TIN, as applicable, of any relevant
person if such taxpayer identifying number is mothie records of the Reporting Financial
Institution. In such a case, the Parties shakiokdind include in the exchanged information
the date of birth of the relevant person, if thg&é&ng Financial Institution has such date of
birth in its records.

5. Subject to paragraphs 3 and 4 of this Article,itfiermation described in Article 2 of
this Agreement shall be exchanged within nine meafter the end of the calendar year to
which the information relates.

6. The Competent Authorities of Belgium and the Uni&dtes shall enter into an
agreement or arrangement under the mutual agregormsgdure provided for in Article 6 of
the Convention, which shall:

a) establish the procedures for the automatic exchahljgations described in
Article 2 of this Agreement;

b) prescribe rules and procedures as may be necdsdarglement Article 5 of
this Agreement; and

C) establish as necessary procedures for the excludnige information reported
under subparagraph 1(b) of Article 4 of this Agreain

7. All information exchanged shall be subject to tbafaentiality and other protections
provided for in the Convention, including the piens limiting the use of the information
exchanged.

8. Following entry into force of this Agreement, ed@bmpetent Authority shall provide
written notification to the other Competent Authgrivhen it is satisfied that the jurisdiction
of the other Competent Authority has in place gp@priate safeguards to ensure that the
information received pursuant to this Agreementiskanain confidential and be used solely
for tax purposes, and (ii) the infrastructure foredfective exchange relationship (including
established processes for ensuring timely, accuaateconfidential information exchanges,
effective and reliable communications, and demauetk capabilities to promptly resolve
guestions and concerns about exchanges or redaestechanges and to administer the
provisions of Article 5 of this Agreement). Ther@petent Authorities shall endeavor in
good faith to meet, prior to September 2015, taldisth that each jurisdiction has such
safeguards and infrastructure in place.

9. The obligations of the Parties to obtain and exgkanformation under Article 2 of
this Agreement shall take effect on the date ofaber of the written notifications described

in paragraph 8 of this Article. Notwithstandingttoregoing, if the Belgian Competent
Authority is satisfied that the United States hHesgtafeguards and infrastructure described in
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paragraph 8 of this Article in place, but additibim@e is necessary for the U.S. Competent
Authority to establish that Belgium has such saéeds and infrastructure in place, the
obligation of Belgium to obtain and exchange infation under Article 2 of this Agreement
shall take effect on the date of the written notifion provided by the Belgian Competent
Authority to the U.S. Competent Authority pursuemparagraph 8 of this Article.

10.  This Agreement shall terminate on September 305 20Article 2 of this Agreement
is not in effect for either Party pursuant to paaady 9 of this Article by that date.

Article 4
Application of FATCA to Belgian Financial Instituti ons

1. Treatment of Reporting Belgian Financial Institutions. Each Reporting Belgian
Financial Institution shall be treated as complywith, and not subject to withholding under,
section 1471 of the U.S. Internal Revenue Codelgidm complies with its obligations
under Articles 2 and 3 of this Agreement with repge such Reporting Belgian Financial
Institution, and the Reporting Belgian Financiadtltution:

a) identifies U.S. Reportable Accounts and reportuatin to the Belgian
Competent Authority the information required torbported in subparagraph
2(a) of Article 2 of this Agreement in the time aménner described in Article
3 of this Agreement

b) for each of 2015 and 2016, reports annually tdBblgian Competent
Authority the name of each Nonpatrticipating Finah@nstitution to which it
has made payments and the aggregate amount opsyahnts;

C) complies with the registration requirements apjbplieao Financial Institutions
in Partner Jurisdictions;

d) to the extent that a Reporting Belgian Financiatitation is (i) acting as a
qualified intermediary (for purposes of section 144 the U.S. Internal
Revenue Code) that has elected to assume prim#énkialding responsibility
under chapter 3 of subtitle A of the U.S. InterRavenue Code, (ii) a foreign
partnership that has elected to act as a withhglftireign partnership (for
purposes of both sections 1441 and 1471 of thelbt&nal Revenue Code),
or (iii) a foreign trust that has elected to actasgithholding foreign trust (for
purposes of both sections 1441 and 1471 of thelbt&nal Revenue Code),
withholds 30 percent of any U.S. Source Withholdd®hyment to any
Nonparticipating Financial Institution; and

e) in the case of a Reporting Belgian Financial Ingtin that is not described in
subparagraph 1(d) of this Article and that makpayment of, or acts as an
intermediary with respect to, a U.S. Source Witdable Payment to any
Nonparticipating Financial Institution, the RepogiBelgian Financial
Institution provides to any immediate payor of sutB. Source Withholdable
Payment the information required for withholdinglaeporting to occur with
respect to such payment.

12



Notwithstanding the foregoing, a Reporting Beldgranancial Institution with respect to
which the conditions of this paragraph 1 are nosted shall not be subject to withholding
under section 1471 of the U.S. Internal RevenueeQodess such Reporting Belgian
Financial Institution is treated by the IRS as aplrticipating Financial Institution pursuant
to subparagraph 2(b) of Article 5 of this Agreement

2. Suspension of Rules Relating to Recalcitrant Accoust The United States shall
not require a Reporting Belgian Financial Instiatio withhold tax under section 1471 or
1472 of the U.S. Internal Revenue Code with resfmeah account held by a recalcitrant
account holder (as defined in section 1471(d)(6hefU.S. Internal Revenue Code), or to
close such account, if the U.S. Competent Authaoateives the information set forth in
subparagraph 2(a) of Article 2 of this Agreemeunhjsct to the provisions of Article 3 of this
Agreement, with respect to such account.

3. Specific Treatment of Belgian Retirement Plans.The United States shall treat as
deemed-compliant FFIs or exempt beneficial owresappropriate, for purposes of sections
1471 and 1472 of the U.S. Internal Revenue Codigideretirement plans described in
Annex Il. For this purpose, a Belgian retiremeangncludes an Entity established or
located in, and regulated by, Belgium, or a praueiteed contractual or legal arrangement,
operated to provide pension or retirement benefitsarn income for providing such benefits
under the laws of Belgium and regulated with resfcontributions, distributions,

reporting, sponsorship, and taxation.

4. Identification and Treatment of Other Deemed-Complant FFIs and Exempt
Beneficial Owners. The United States shall treat each Non-Reportirigi&e Financial
Institution as a deemed-compliant FFI or as an @tdraneficial owner, as appropriate, for
purposes of section 1471 of the U.S. Internal Reggbode.

5. Special Rules Regarding Related Entities and Bran@s That Are

Nonparticipating Financial Institutions. If a Belgian Financial Institution, that otherwise
meets the requirements described in paragraptitisoArticle or is described in paragraph 3
or 4 of this Article, has a Related Entity or brarnicat operates in a jurisdiction that prevents
such Related Entity or branch from fulfilling thequirements of a participating FFI or
deemed-compliant FFI for purposes of section 14theU.S. Internal Revenue Code or has
a Related Entity or branch that is treated as goditipating Financial Institution solely due
to the expiration of the transitional rule for lbed FFIs and limited branches under relevant
U.S. Treasury Regulations, such Belgian Finanastitution shall continue to be in
compliance with the terms of this Agreement andl loatinue to be treated as a deemed-
compliant FFI or exempt beneficial owner, as appade, for purposes of section 1471 of the
U.S. Internal Revenue Code, provided that:

a) the Belgian Financial Institution treats each sRefated Entity or branch as a
separate Nonparticipating Financial Institution parposes of all the reporting
and withholding requirements of this Agreement aadh such Related Entity
or branch identifies itself to withholding agenssaaNonpatrticipating
Financial Institution;

b) each such Related Entity or branch identifiedJifS. accounts and reports the

information with respect to those accounts as requinder section 1471 of
the U.S. Internal Revenue Code to the extent pardiiinder the relevant laws
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pertaining to the Related Entity or branehd

C) such Related Entity or branch does not specificalicit U.S. accounts held
by persons that are not resident in the jurisdictibiere such Related Entity
or branch is located or accounts held by Nonpadiong Financial
Institutions that are not established in the judsdn where such Related
Entity or branch is located, and such Related ¥otitoranch is not used by
the Belgian Financial Institution or any other RethEntity to circumvent the
obligations under this Agreement or under sectinllof the U.S. Internal
Revenue Code, as appropriate.

3. Coordination of Timing. Notwithstanding paragraphs 3 and 5 of Article 3hid$
Agreement:

a) Belgium shall not be obligated to obtain andhaxge information with
respect to a calendar year that is prior to thenchdr year with respect to
which similar information is required to be repalte the IRS by participating
FFIs pursuant to relevant U.S. Treasury Reguiat

b) Belgium shall not be obligated to begin exchaggnformation prior to the
date by which participating FFIs are required fporé similar information to
the IRS under relevant U.S. TreasurgRations;

a) the United States shall not be obligated to olaaithexchange information
with respect to a calendar year that is prior ®ftlst calendar year with
respect to which Belgiurs required to obtain and exchange information; and

b) the United States shall not be obligated to begam&nging information prior
to the date by which Belgium is required to begiohanging information.

4. Coordination of Definitions with U.S. Treasury Reguations. Notwithstanding
Article 1 of this Agreement and the definitions yidted in the Annexes to this Agreement, in
implementing this Agreement, Belgium may use, aiag permit Belgian Financial
Institutions to use, a definition in relevant UT8easury Regulations in lieu of a
corresponding definition in this Agreement, prowldbat such application would not
frustrate the purposes of this Agreement.

Article 5
Collaboration on Compliance and Enforcement

1. Minor and Administrative Errors. A Competent Authority shall notify the
Competent Authority of the other Party when thstfinentioned Competent Authority has
reason to believe that administrative errors oeothinor errors may have led to incorrect or
incomplete information reporting or resulted inatinfringements of this Agreement. The
Competent Authority of such other Party shall apfgydomestic law (including applicable
penalties) to obtain corrected and/or completermédion or to resolve other infringements
of this Agreement.
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2. Significant Non-Compliance.

a) A Competent Authority shall notify the CompetenttiAarity of the other Party
when the first-mentioned Competent Authority hatedeined that there is
significant non-compliance with the obligations enthis Agreement with
respect to a Reporting Financial Institution in ditleer jurisdiction. The
Competent Authority of such other Party shall apfgydomestic law
(including applicable penalties) to address thaifigant non-compliance
described in the notice.

b) If, in the case of a Reporting Belgian Financiatitution, such enforcement
actions do not resolve the non-compliance withpeaod of 18 months after
notification of significant non-compliance is figgtovided, the United States
shall treat the Reporting Belgian Financial Ingittn as a Nonparticipating
Financial Institution pursuant to this subparagra(i.

3. Reliance on Third Party Service Providers. Each Party may allow Reporting
Financial Institutions to use third party serviee\pders to fulfill the obligations imposed on
such Reporting Financial Institutions by a Parsycantemplated in this Agreement, but these
obligations shall remain the responsibility of ®eporting Financial Institutions.

4, Prevention of Avoidance. The Parties shall implement as necessary reqaimnto
prevent Financial Institutions from adopting prees intended to circumvent the reporting
required under this Agreement.

Article 6
Mutual Commitment to Continue to Enhance the Effeciveness of Information
Exchange and Transparency

1. Reciprocity. The Government of the United States acknowledgesdied to achieve
equivalent levels of reciprocal automatic informnatexchange with Belgium. The
Government of the United States is committed tthrimprove transparency and enhance
the exchange relationship with Belgium by pursulmgadoption of regulations and
advocating and supporting relevant legislationdioieve such equivalent levels of reciprocal
automatic information exchange.

2. Treatment of Passthru Payments and Gross Proceed3he Parties are committed
to work together, along with Partner Jurisdictidosgevelop a practical and effective
alternative approach to achieve the policy objestiof foreign passthru payment and gross
proceeds withholding that minimizes burden.

3. Development of Common Reporting and Exchange ModelThe Parties are
committed to working with Partner Jurisdictionsg frganisation for Economic Co-
operation and Development, and the European Upioiadapting the terms of this
Agreement and other agreements between the UniigdelsSand Partner Jurisdictions to a
common model for automatic exchange of informatinaluding the development of
reporting and due diligence standards for finanastitutions.

4, Documentation of Accounts Maintained as of June 3@014. With respect to
Reportable Accounts maintained by a Reporting Fr@dinstitution as of June 30, 2014:
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a) The United States commits to establish, by JanLiaPp17, for reporting with
respect to 2017 and subsequent years, rules negiReporting U.S. Financial
Institutions to obtain and report the Belgian TiNeach Account Holder of a
Belgian Reportable Account as required pursuastibparagraph 2(b)(1) of
Article 2 of this Agreementnd

b) Belgium commits to establish, by January 1, 20&i7réporting with respect
to 2017 and subsequent years, rules requiring Regdelgian Financial
Institutions to obtain the U.S. TIN of each SpefiJ.S. Person as required
pursuant to subparagraph 2(a)(1) of Article 2 of Agreement.

Article 7
Consistency in the Application of FATCA to PartnerJurisdictions

1. Belgium shall be granted the benefit of any nfawerable terms under Article 4 or
Annex | of this Agreement relating to the applioatof FATCA to Belgian Financial
Institutions afforded to another Partner Jurisdictinder a signed bilateral agreement
pursuant to which the other Partner Jurisdictiommits to undertake the same obligations as
Belgium described in Articles 2 and 3 of this Agremnt, and subject to the same terms and
conditions as described therein and in Articlebrbugh 9 of this Agreement.

2. The United States shall notify Belgium of any suwbre favorable terms, and such
more favorable terms shall apply automatically ures Agreement as if such terms were
specified in this Agreement and effective as ofdhte of the signing of the agreement
incorporating the more favorable terms, unless iBetigleclines in writing the application
thereof.

Article 8
Consultations and Amendments

1. In case any difficulties in the implementatidrttos Agreement arise, either Party may
request consultations to develop appropriate meagarensure the fulfillment of this
Agreement.

2. This Agreement may be amended by written mwgedement of the Parties. Unless
otherwise agreed upon, such an amendment shatlietddorce through the same
procedures as set forth in paragraph 1 of Artiflefithis Agreement.

Article 9
Annexes

The Annexes form an integral part of this Agreement

Article 10
Term of Agreement

1. This Agreement shall enter into force on the dét®edgium’s written notification to

the United States that Belgium has completed itessary internal procedures for entry into
force of this Agreement.

16



2. Either Party may terminate this Agreement by givmagce of termination in writing
to the other Party. Such termination shall beceffective on the first day of the month
following the expiration of a period of 12 montHteathe date of the notice of termination.

3. The Parties shall, prior to December 31, 2016, wlbirs good faith to amend this
Agreement as necessary to reflect progress orotinendments set forth in Article 6 of this
Agreement.

In witness whereof, the undersigned, being dulhauzed thereto by their respective
Governments, have signed this Agreement.

Done at , in duplicate, in thglisimlanguage, this __ day of ,
2014.

FOR THE GOVERNMENT OF FOR THE GOVERNMENT OF THE

THE KINGDOM OF BELGIUM: UNITED STATES OF AMERICA:
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ANNEX |

DUE DILIGENCE OBLIGATIONS FOR IDENTIFYING AND REPOR TING ON U.S.

REPORTABLE ACCOUNTS AND ON PAYMENTS TO CERTAIN
NONPARTICIPATING FINANCIAL INSTITUTIONS

General.

A. Belgium shall require that Reporting Belgian Finahinstitutions apply the
due diligence procedures contained in this Anniexidlentify U.S. Reportable
Accounts and accounts held by Nonparticipating fare Institutions.

B. For purposes of the Agreement,

1. All dollar amounts are in U.S. dollars and shalréad to include the
equivalent in other currencies.

2. Except as otherwise provided herein, the balansloe of an
account shall be determined as of the last dayeotalendar year or other
appropriate reporting period.

3. Where a balance or value threshold is to be deteinas of June 30,
2014 under this Annex |, the relevant balance tuwesahall be determined as
of that day or the last day of the reporting peeoding immediately before
June 30, 2014, and where a balance or value tHceshim be determined as
of the last day of a calendar year under this Aringhe relevant balance or
value shall be determined as of the last day ot#hendar year or other
appropriate reporting period.

4, Subject to subparagraph E(1) of section Il of Angex I, an account
shall be treated as a U.S. Reportable Account bewiras of the date it is
identified as such pursuant to the due diligencegulures in this Annex |.

5. Unless otherwise provided, information with respgeca U.S.
Reportable Account shall be reported annually endalendar year following
the year to which the information relates.

C. As an alternative to the procedures describedch saction of this Annex I,
Belgium may permit Reporting Belgian Financial ingions to rely on the
procedures described in relevant U.S. Treasury Regos to establish whether an
account is a U.S. Reportable Account or an accoeidt by a Nonparticipating
Financial Institution. Belgium may permit RepogiBelgian Financial Institutions to
make such election separately for each sectiohi®finnex | either with respect to
all relevant Financial Accounts or, separatelyhwéspect to any clearly identified
group of such accounts (such as by line of busioefise location of where the
account is maintained).

Preexisting Individual Accounts. The following rules and procedures apply for

purposes of identifying U.S. Reportable Account®agPreexisting Accounts held by
individuals (“Preexisting Individual Accounts”).
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A. Accounts Not Required to Be Reviewed, Identified,rdReported. Unless
the Reporting Belgian Financial Institution elestserwise, either with respect to all
Preexisting Individual Accounts or, separatelyhwispect to any clearly identified
group of such accounts, where the implementingsrmd3elgium provide for such an
election, the following Preexisting Individual Aagas are not required to be
reviewed, identified, or reported as U.S. Repod#acounts:

1. Subject to subparagraph E(2) of this section.es®sting Individual
Account with a balance or value that does not ex&&®,000 as of June 30,
2014.

2. Subject to subparagraph E(2) of this section, axs&ng Individual
Account that is a Cash Value Insurance Contraenoknnuity Contract with a
balance or value of $250,000 or less as of Jun2@D}.

3. A Preexisting Individual Account that is a Cashuélnsurance
Contract or an Annuity Contract, provided the lawegulations of Belgium
or the United States effectively prevent the sélgeuch a Cash Value
Insurance Contract or an Annuity Contract to UeSidents€.g., if the
relevant Financial Institution does not have thguneed registration under
U.S. law, and the law of Belgium requires reportmgvithholding with
respect to insurance products held by residenBelgfium).

4, A Depository Account with a balance of $50,000amsl.

B. Review Procedures for Preexisting Individual Accouts With a Balance or
Value as of June 30, 2014, that Exceeds $50,00098200 for a Cash Value
Insurance Contract or Annuity Contract), But Does Not Exceed $1,000,000
(“Lower Value Accounts”).

1. Electronic Record Search. The Reporting Belgian Financial
Institution must review electronically searchabdéadmaintained by the
Reporting Belgian Financial Institution for anytbe following U.S. indicia:

a) Identification of the Account Holder as a U.S. ztm or
resident;

b) Unambiguous indication of a U.S. place of birth;

C) Current U.S. mailing or residence address (inclgi@itJ.S.

post office box);
d) Current U.S. telephone number;

e) Standing instructions to transfer funds to an antmaintained
in the United States;

f) Currently effective power of attorney or signatarthority
granted to a person with a U.S. address; or



0) An “in-care-of” or “hold mail” address that is tlseleaddress
the Reporting Belgian Financial Institution hasfibefor the Account
Holder. In the case of a Preexisting Individuatént that is a Lower
Value Account, an “in-care-of” address outsidetiméted States or
“hold mail” address shall not be treated as U.8icia.

2. If none of the U.S. indicia listed in subparagr&gh) of this section
are discovered in the electronic search, then ribduaction is required until
there is a change in circumstances that resutisénor more U.S. indicia
being associated with the account, or the accoerdres a High Value
Account described in paragraph D of this section.

3. If any of the U.S. indicia listed in subparagrapfd Bof this section are
discovered in the electronic search, or if ther@ ¢hange in circumstances
that results in one or more U.S. indicia being eisded with the account, then
the Reporting Belgian Financial Institution musiatrthe account as a U.S.
Reportable Account unless it elects to apply subgpraph B(4) of this section
and one of the exceptions in such subparagrapleappith respect to that
account.

4, Notwithstanding a finding of U.S. indicia under pabagraph B(1) of
this section, a Reporting Belgian Financial Insiia is not required to treat
an account as a U.S. Reportable Account if:

a) Where the Account Holder information unambiguously
indicates dJ.S. place of birththe Reporting Belgian Financial
Institution obtains, or has previously reviewed amaintains a record
of:

(1)  Aself-certification that the Account Holder is tier a
U.S. citizen nor a U.S. resident for tax purposgs¢h may be
on an IRS Form W-8 or other similar agreed form);

(2) A non-U.S. passport or other government-issued
identification evidencing the Account Holder’s z&nship or
nationality in a country other than the United &saand

(3)  Acopy of the Account Holder’s Certificate of Losk
Nationality of the United States or a reasonabf@anation of:

(@) The reason the Account Holder does not have
such a certificate despite relinquishing U.S. ettighip;
or

(b)  The reason the Account Holder did not obtain
U.S. citizenship at birth.

b) Where the Account Holder information containsuarent U.S.
mailing or residence address, or one or more U&ephone numbers
that are the only telephone numbers associated wiié accountthe



Reporting Belgian Financial Institution obtainshais previously
reviewed and maintains a record of:

(1)  Aself-certification that the Account Holder is tier a
U.S. citizen nor a U.S. resident for tax purposgs¢h may be
on an IRS Form W-8 or other similar agreed foramjl

(2) Documentary evidence, as defined in paragraph D of
section VI of this Annex |, establishing the Accotiolder’s
non-U.S. status.

C) Where the Account Holder information contagtanding
instructions to transfer funds to an account mainteed in the United
States the Reporting Belgian Financial Institution obtgior has
previously reviewed and maintains a record of:

(1)  Aself-certification that the Account Holder is thedr a
U.S. citizen nor a U.S. resident for tax purposesch may be
on an IRS Form W-8 or other similar agreed foramjl

(2) Documentary evidence, as defined in paragraph D of
section VI of this Annex I, establishing the Accotiolder’s
non-U.S. status.

d) Where the Account Holder information contamsurrently
effective power of attorney or signatory authorigyanted to a person
with a U.S. address, has an “in-care-of” address‘tiold mail”
address that is the sole address identified for &ezount Holder, or
has one or more U.S. telephone numbers (if a norsUtelephone
number is also associated with the accouyritje Reporting Belgian
Financial Institution obtains, or has previouslyiesved and maintains
a record of:

(1)  Aself-certification that the Account Holder is tier a
U.S. citizen nor a U.S. resident for tax purposgsch may be
on an IRS Form W-8 or other similar agreed forar);

(2) Documentary evidence, as defined in paragraph D of
section VI of this Annex |, establishing the Accotiolder’s
non-U.S. status.

C. Additional Procedures Applicable to Preexisting Indvidual Accounts
That Are Lower Value Accounts.

1. Review of Preexisting Individual Accounts that amaver Value
Accounts for U.S. indicia must be completed by J8®e2016.

2. If there is a change of circumstances with resfgeatPreexisting

Individual Account that is a Lower Value Accounathesults in one or more
U.S. indicia described in subparagraph B(1) of fleistion being associated
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with the account, then the Reporting Belgian Fimalnastitution must treat
the account as a U.S. Reportable Account unlegsasa@raph B(4) of this
section applies.

3. Except for Depository Accounts described in subgaah A(4) of this
section, any Preexisting Individual Account thas baen identified as a U.S.
Reportable Account under this section shall beecas a U.S. Reportable
Account in all subsequent years, unless the Accbioider ceases to be a
Specified U.S. Person.

D. Enhanced Review Procedures for Preexisting Individal Accounts With a
Balance or Value That Exceeds $1,000,000 as of Jus@ 2014, or December 31 of
2015 or Any Subsequent Year (“High Value Accounts”)

1. Electronic Record Search. The Reporting Belgian Financial
Institution must review electronically searchabdéadmaintained by the
Reporting Belgian Financial Institution for anytbe U.S. indicia described in
subparagraph B(1) of this section.

2. Paper Record Search.If the Reporting Belgian Financial Institution’s
electronically searchable databases include fieidsnd capture all of the
information described in, subparagraph D(3) of sa@stion, then no further
paper record search is required. If the electrdatabases do not capture all
of this information, then with respect to a Highté@Account, the Reporting
Belgian Financial Institution must also review therent customer master file
and, to the extent not contained in the currentocnsr master file, the
following documents associated with the accountatdined by the
Reporting Belgian Financial Institution within tlest five years for any of the
U.S. indicia described in subparagraph B(1) of seistion:

a) The most recent documentary evidence collected n@gpect
to the account;

b) The most recent account opening contract or doctatien;

C) The most recent documentation obtained by the Riegor
Belgian Financial Institution pursuant to AML/KY Gdtedures or for
other regulatory purposes;

d) Any power of attorney or signature authority forausrently in
effect; and

e) Any standing instructions to transfer funds cureint effect.

3. Exception Where Databases Contain Sufficient Informtion. A
Reporting Belgian Financial Institution is not r@gd to perform the paper
record search described in subparagraph D(2) sfsetion if the Reporting
Belgian Financial Institution’s electronically selhable information includes
the following:




4.

a) The Account Holder’s nationality or residence statu

b) The Account Holder’s residence address and masddyess
currently on file with the Reporting Belgian Fingddnstitution;

C) The Account Holder’s telephone number(s) curreotiyile, if
any, with the Reporting Belgian Financial Institur)

d) Whether there are standing instructions to trarfsieds in the
account to another account (including an accouanather branch of
the Reporting Belgian Financial Institution or dmet Financial
Institution);

e) Whether there is a current “in-care-of” addresthotd mail”
address for the Account Holdemd

f) Whether there is any power of attorney or signasathority
for the account.

Relationship Manager Inquiry for Actual Knowledge. In addition

to the electronic and paper record searches deskcaibove, the Reporting
Belgian Financial Institution must treat as a UR8portable Account any
High Value Account assigned to a relationship mandéigcluding any
Financial Accounts aggregated with such High V&laeount) if the
relationship manager has actual knowledge thaAticeunt Holder is a
Specified U.S. Person.

5.

Effect of Finding U.S. Indicia.

a) If none of the U.S. indicia listed in subparagr&gh) of this
section are discovered in the enhanced review g Malue Accounts
described above, and the account is not identégedeld by a
Specified U.S. Person in subparagraph D(4) ofgédion, then no
further action is required until there is a chamgeircumstances that
results in one or more U.S. indicia being assodiati¢h the account.

b) If any of the U.S. indicia listed in subparagrapid)Bof this
section are discovered in the enhanced review g Malue Accounts
described above, or if there is a subsequent changecumstances
that results in one or more U.S. indicia being asged with the
account, then the Reporting Belgian Financial tagton must treat the
account as a U.S. Reportable Account unless itete@apply
subparagraph B(4) of this section and one of tleegtkons in such
subparagraph applies with respect to that account.

C) Except for Depository Accounts described in subgaah

A(4) of this section, any Preexisting Individualdsint that has been
identified as a U.S. Reportable Account under $bigtion shall be
treated as a U.S. Reportable Account in all sub=sggears, unless the
Account Holder ceases to be a Specified U.S. Person
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Additional Procedures Applicable to High Value Accaints.

1. If a Preexisting Individual Account is a High Valaecount as of June
30, 2014, the Reporting Belgian Financial Instdotmust complete the
enhanced review procedures described in paragragtihids section with
respect to such account by June 30, 2015. If baseldis review such
account is identified as a U.S. Reportable Accaumor before December 31,
2014, the Reporting Belgian Financial Institutionstreport the required
information about such account with respect to 2@ltte first report on the
account and on an annual basis thereafter. loabe of an account identified
as a U.S. Reportable Account after December 314 208 on or before June
30, 2015, the Reporting Belgian Financial Instdatis not required to report
information about such account with respect to 2014 must report
information about the account on an annual basietiter.

2. If a Preexisting Individual Account is not a HighlWe Account as of
June 30, 2014, but becomes a High Value Accouot #e last day of 2015 or
any subsequent calendar year, the Reporting Belgraancial Institution must
complete the enhanced review procedures descrnibgaragraph D of this
section with respect to such account within six therafter the last day of the
calendar year in which the account becomes a Haje\Account. If based
on this review such account is identified as a BR&portable Account, the
Reporting Belgian Financial Institution must repiw required information
about such account with respect to the year in kvhiis identified as a U.S.
Reportable Account and subsequent years on an Apexia, unless the
Account Holder ceases to be a Specified U.S. Person

3. Once a Reporting Belgian Financial Institution @gpthe enhanced
review procedures described in paragraph D ofddsion to a High Value
Account, the Reporting Belgian Financial Institatis not required to re-
apply such procedures, other than the relationslaipager inquiry described
in subparagraph D(4) of this section, to the sangh Malue Account in any
subsequent year.

4. If there is a change of circumstances with resfmeatHigh Value
Account that results in one or more U.S. indiciaalded in subparagraph
B(1) of this section being associated with the aatothen the Reporting
Belgian Financial Institution must treat the acdoama U.S. Reportable
Account unless it elects to apply subparagraph B{#his section and one of
the exceptions in such subparagraph applies wahet to that account.

5. A Reporting Belgian Financial Institution must irapient procedures

to ensure that a relationship manager identifigsciiange in circumstances of
an account. For example, if a relationship manageotified that the

Account Holder has a new mailing address in theddinStates, the Reporting
Belgian Financial Institution is required to tréta¢ new address as a change in
circumstances and, if it elects to apply subpagatyi(4) of this section, is
required to obtain the appropriate documentatiomfthe Account Holder.



F. Preexisting Individual Accounts That Have Been Docmented for Certain
Other Purposes. A Reporting Belgian Financial Institution thatsh@areviously
obtained documentation from an Account Holder taldsh the Account Holder’s
status as neither a U.S. citizen nor a U.S. residesrder to meet its obligations

under a qualified intermediary, withholding foreigartnership, or withholding

foreign trust agreement with the IRS, or to fuliif obligations under chapter 61 of
Title 26 of the United States Code, is not requieederform the procedures described
in subparagraph B(1) of this section with respedtdwer Value Accounts or
subparagraphs D(1) through D(3) of this sectiorwéspect to High Value Accounts.

[l New Individual Accounts. The following rules and procedures apply for pugsos
of identifying U.S. Reportable Accounts among FiiahAccounts held by individuals and
opened on or after July 1, 2014 (“New IndividuakAants”).

A. Accounts Not Required to Be Reviewed, Identified,rdReported. Unless
the Reporting Belgian Financial Institution elestserwise, either with respect to all
New Individual Accounts or, separately, with reggecany clearly identified group of
such accounts, where the implementing rules iniBeigrovide for such an election,
the following New Individual Accounts are not recgd to be reviewed, identified, or
reported as U.S. Reportable Accounts:

1. A Depository Account unless the account balanceeds $50,000 at
the end of any calendar year or other appropregierting period.

2. A Cash Value Insurance Contract unless the Caske\@atceeds
$50,000 at the end of any calendar year or otherogpiate reporting period.

B. Other New Individual Accounts. With respect to New Individual Accounts
not described in paragraph A of this section, upocount opening (or within 90 days
after the end of the calendar year in which theaotceases to be described in
paragraph A of this section), the Reporting Beldtamancial Institution must obtain a
self-certification, which may be part of the accoapening documentation, that
allows the Reporting Belgian Financial Institutiondetermine whether the Account
Holder is resident in the United States for taxposes (for this purpose, a U.S.
citizen is considered to be resident in the Un@&ates for tax purposes, even if the
Account Holder is also a tax resident of anothesgliction) and confirm the
reasonableness of such self-certification basati@mformation obtained by the
Reporting Belgian Financial Institution in connectiwith the opening of the account,
including any documentation collected pursuant MLAKYC Procedures.

1. If the self-certification establishes that the AgobHolder is resident
in the United States for tax purposes, the ReppBielgian Financial
Institution must treat the account as a U.S. ReptetAccount and obtain a
self-certification that includes the Account Holddd.S. TIN (which may be
an IRS Form W-9 or other similar agreed form).

2. If there is a change of circumstances with resfgeatNew Individual
Account that causes the Reporting Belgian Finaresgtltution to know, or
have reason to know, that the original self-ceifion is incorrect or
unreliable, the Reporting Belgian Financial Ingtdn cannot rely on the



original self-certification and must obtain a vadelf-certification that
establishes whether the Account Holder is a Ut&eri or resident for U.S.
tax purposes. If the Reporting Belgian Finanaistitution is unable to obtain
a valid self-certification, the Reporting Belgiam&ncial Institution must treat
the account as a U.S. Reportable Account.

V. Preexisting Entity Accounts. The following rules and procedures apply for pugsos
of identifying U.S. Reportable Accounts and accseurgld by Nonparticipating Financial
Institutions among Preexisting Accounts held byitie® (“Preexisting Entity Accounts”).

A. Entity Accounts Not Required to Be Reviewed, Identied or Reported.
Unless the Reporting Belgian Financial Institutedacts otherwise, either with
respect to all Preexisting Entity Accounts or, sepay, with respect to any clearly
identified group of such accounts, where the imgetimg rules in Belgium provide
for such an election, a Preexisting Entity Accowith an account balance or value
that does not exceed $250,000 as of June 30, 20adt required to be reviewed,
identified, or reported as a U.S. Reportable Actaumil the account balance or value
exceeds $1,000,000.

B. Entity Accounts Subject to Review. A Preexisting Entity Account that has

an account balance or value that exceeds $25006DJaune 30, 2014, and a
Preexisting Entity Account that does not exceed)¥X® as of June 30, 2014 but the
account balance or value of which exceeds $1,00068®f the last day of 2015 or
any subsequent calendar year, must be revieweztord@ance with the procedures set
forth in paragraph D of this section.

C. Entity Accounts With Respect to Which Reporting IsRequired. With
respect to Preexisting Entity Accounts describeparagraph B of this section, only
accounts that are held by one or more EntitiesgteSpecified U.S. Persons, or by
Passive NFFEs with one or more Controlling Persams are U.S. citizens or
residents, shall be treated as U.S. Reportabletso In addition, accounts held by
Nonparticipating Financial Institutions shall beated as accounts for which
aggregate payments as described in subparagrapbfKkicle 4 of the Agreement
are reported to the Belgian Competent Authority.

D. Review Procedures for Identifying Entity Accounts Wth Respect to

Which Reporting Is Required. For Preexisting Entity Accounts described in
paragraph B of this section, the Reporting Beldtarancial Institution must apply the
following review procedures to determine whether@lacount is held by one or more
Specified U.S. Persons, by Passive NFFEs with omeooe Controlling Persons who
are U.S. citizens or residents, or by NonparticgaFinancial Institutions:

1. Determine Whether the Entity Is a Specified U.S. Reon.

a) Review information maintained for regulatory or twuser
relationship purposes (including information coléstpursuant to
AML/KYC Procedures) to determine whether the infation
indicates that the Account Holder is a U.S. Perdeor. this purpose,
information indicating that the Account Holder i&J&5. Person



3.

includes a U.S. place of incorporation or orgamazgtor a U.S.
address.

b) If the information indicates that the Account HaldeaU.S.
Person, the Reporting Belgian Financial Institutionst treat the
account as a U.S. Reportable Account unless iirabtaself-
certification from the Account Holder (which may tve an IRS Form
W-8 or W-9, or a similar agreed form), or reasogalgdtermines based
on information in its possession or that is pulglebailable, that the
Account Holder is not a Specified U.S. Person.

Determine Whether a Non-U.S. Entity Is a Financialnstitution.

a) Review information maintained for regulatory or tcuser
relationship purposes (including information coléstpursuant to
AML/KYC Procedures) to determine whether the infation
indicates that the Account Holder is a Financiatitation.

b) If the information indicates that the Account Haldea
Financial Institution, or the Reporting Belgian &ntial Institution
verifies the Account Holder’s Global Intermediadentification
Number on the published IRS FFI list, then the aotds not a U.S.
Reportable Account.

Determine Whether a Financial Institution Is a Nongarticipating

Financial Institution Payments to Which Are Subjectto Aggregate

Reporting Under Subparagraph 1(b) of Article 4 of he Agreement.

a) Subject to subparagraph D(3)(b) of this sectioReporting
Belgian Financial Institution may determine tha fccount Holder is
a Belgian Financial Institution or other Partnefisiction Financial
Institution if the Reporting Belgian Financial litgtion reasonably
determines that the Account Holder has such staiubke basis of the
Account Holder’s Global Intermediary Identificatiblumber on the
published IRS FFl list or other information thapisblicly available or
in the possession of the Reporting Belgian Findiie&itution, as
applicable. In such case, no further review, idieation, or reporting
is required with respect to the account.

b) If the Account Holder is a Belgian Financial Instion or other
Partner Jurisdiction Financial Institution treabsdthe IRS as a
Nonparticipating Financial Institution, then thecaant is not a U.S.
Reportable Account, but payments to the Accounteloimust be
reported as contemplated in subparagraph 1(b)taflé# of the
Agreement.

C) If the Account Holder is not a Belgian Financiastitution or
other Partner Jurisdiction Financial Institutidmen the Reporting
Belgian Financial Institution must treat the Accotiolder as a
Nonparticipating Financial Institution paymentsatbich are
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reportable under subparagraph 1(b) of Article thefAgreement,
unless the Reporting Belgian Financial Institution:

(1) Obtains a self-certification (which may be on asIR
Form W-8 or similar agreed form) from the Accourdléter
that it is a certified deemed-compliant FFI, orexiempt
beneficial owner, as those terms are defined gvegit U.S.
Treasury Regulationsyr

(2) In the case of a participating FFI or registereended-
compliant FFl, verifies the Account Holder’s Global
Intermediary Identification Number on the publishB& FFI
list.

4. Determine Whether an Account Held by an NFFE Is a LS.
Reportable Account. With respect to an Account Holder of a Preexgstin
Entity Account that is not identified as either &8UPerson or a Financial
Institution, the Reporting Belgian Financial Ingtion must identify (i)
whether the Account Holder has Controlling Pers¢iisihether the Account
Holder is a Passive NFFE, and (iii) whether anthef Controlling Persons of
the Account Holder is a U.S. citizen or residelmtmaking these
determinations the Reporting Belgian Financialitasbn must follow the
guidance in subparagraphs D(4)(a) through D(4){dhise section in the order
most appropriate under the circumstances.

a) For purposes of determining the Controlling Persufrem
Account Holder, a Reporting Belgian Financial Ington may rely on
information collected and maintained pursuant tolAKY C
Procedures.

b) For purposes of determining whether the Accounteols a
Passive NFFE, the Reporting Belgian Financial fastin must obtain
a self-certification (which may be on an IRS For8Wr W-9, or on a
similar agreed form) from the Account Holder toadsish its status,
unless it has information in its possession or ihatblicly available,
based on which it can reasonably determine thaAticeunt Holder is
an Active NFFE.

C) For purposes of determining whether a ControlliegsBn of a
Passive NFFE is a U.S. citizen or resident forpasposes, a
Reporting Belgian Financial Institution may rely.on

(2) Information collected and maintained pursuant to
AML/KYC Procedures in the case of a Preexistingtignt
Account held by one or more NFFEs with an accoatdrire
or value that does not exceed $1,000,@00;

(2)  Aself-certification (which may be on an IRS Form8n\

or W-9, or on a similar agreed form) from the AcebHtlolder
or such Controlling Person in the case of a Préagi&€ntity
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Account held by one or more NFFEs with an accoatdrize
or value that exceeds $1,000,000.

d) If any Controlling Person of a Passive NFFE is 8.Witizen or
resident, the account shall be treated as a U SoriRdle Account.

E. Timing of Review and Additional Procedures Applicalbe to Preexisting
Entity Accounts.

1. Review of Preexisting Entity Accounts with an aatbbalance or
value that exceeds $250,000 as of June 30, 201#¢baw®mpleted by June
30, 2016.

2. Review of Preexisting Entity Accounts with an acgbbalance or
value that does not exceed $250,000 as of Jur2034d, but exceeds
$1,000,000 as of December 31 of 2015 or any sulesgegear, must be
completed within six months after the last dayhef talendar year in which
the account balance or value exceeds $1,000,000.

3. If there is a change of circumstances with resfgeatPreexisting
Entity Account that causes the Reporting Belgiarakcial Institution to
know, or have reason to know, that the self-ce#tfon or other
documentation associated with an account is incoareunreliable, the
Reporting Belgian Financial Institution must redetme the status of the
account in accordance with the procedures set fiomlaragraph D of this
section.

V. New Entity Accounts. The following rules and procedures apply for pugsosf
identifying U.S. Reportable Accounts and accoumetd by Nonparticipating Financial
Institutions among Financial Accounts held by Besitand opened on or after July 1, 2014
(“New Entity Accounts”).

A. Entity Accounts Not Required to Be Reviewed, Identied or Reported.
Unless the Reporting Belgian Financial Institutedects otherwise, either with
respect to all New Entity Accounts or, separateih respect to any clearly identified
group of such accounts, where the implementingsrmd3elgium provide for such
election, a credit card account or a revolving ttredility treated as a New Entity
Account is not required to be reviewed, identifiedreported, provided that the
Reporting Belgian Financial Institution maintainisigch account implements policies
and procedures to prevent an account balance awbe Account Holder that
exceeds $50,000.

B. Other New Entity Accounts. With respect to New Entity Accounts not
described in paragraph A of this section, the RpgpBelgian Financial Institution
must determine whether the Account Holder is:a(§pecified U.S. Person; (ii) a
Belgian Financial Institution or other Partner ddiction Financial Institution; (iii) a
participating FFI, a deemed-compliant FFI, or aaregt beneficial owner, as those
terms are defined in relevant U.S. Treasury Remguisaf or (iv) an Active NFFE or
Passive NFFE.
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1. Subject to subparagraph B(2) of this section, aoRem Belgian
Financial Institution may determine that the Accoldolder is an Active

NFFE, a Belgian Financial Institution, or other tAar Jurisdiction Financial
Institution if the Reporting Belgian Financial litation reasonably determines
that the Account Holder has such status on thes ledishe Account Holder’s
Global Intermediary Identification Number or otliiormation that is

publicly available or in the possession of the Repg Belgian Financial
Institution, as applicable.

2. If the Account Holder is a Belgian Financial Ingtion or other Partner
Jurisdiction Financial Institution treated by tfRS as a Nonparticipating
Financial Institution, then the account is not & LReportable Account, but
payments to the Account Holder must be reportezbatemplated in
subparagraph 1(b) of Article 4 of the Agreement.

3. In all other cases, a Reporting Belgian Financiatitution must obtain
a self-certification from the Account Holder toasish the Account Holder’s
status. Based on the self-certification, the fella rules apply:

a) If the Account Holder is Specified U.S. Persgrthe Reporting
Belgian Financial Institution must treat the acdoama U.S.
Reportable Account.

b) If the Account Holder is Passive NFFE the Reporting
Belgian Financial Institution must identify the Gailing Persons as
determined under AML/KYC Procedures, and must datez whether
any such person is a U.S. citizen or resident erb#sis of a self-
certification from the Account Holder or such persdf any such
person is a U.S. citizen or resident, the RepofBalgian Financial
Institution must treat the account as a U.S. ReptetAccount.

C) If the Account Holder is: (i) a U.S. Person tleahot a
Specified U.S. Person; (ii) subject to subparaga{#)(d) of this
section, a Belgian Financial Institution or othartRer Jurisdiction
Financial Institution; (iii) a participating FFI,deemed-compliant FFI,
or an exempt beneficial owner, as those terms efieat! in relevant
U.S. Treasury Regulations; (iv) an Active NFFE(Wra Passive
NFFE none of the Controlling Persons of which i4.8. citizen or
resident, then the account is not a U.S. Reportatdeunt, and no
reporting is required with respect to the account.

d) If the Account Holder is a Nonparticipating Finaaci
Institution (including a Belgian Financial Institoh or other Partner
Jurisdiction Financial Institution treated by tfiRS as a
Nonparticipating Financial Institution), then thecaunt is not a U.S.
Reportable Account, but payments to the Accountlelomust be
reported as contemplated in subparagraph 1(b)taflé# of the
Agreement.

13



VI. Special Rules and Definitions.The following additional rules and definitionspdyp
in implementing the due diligence procedures dbsdrabove:

A. Reliance on Self-Certifications and Documentary Evience. A Reporting
Belgian Financial Institution may not rely on afsagrtification or documentary
evidence if the Reporting Belgian Financial Ingtdn knows or has reason to know
that the self-certification or documentary eviderscmcorrect or unreliable.

B. Definitions. The following definitions apply for purposes ofglfinnex I.

1. AML/KYC Procedures. “AML/KYC Procedures” means the customer
due diligence procedures of a Reporting Belgiamafamal Institution
pursuant to the anti-money laundering or similgureements of Belgium
to which such Reporting Belgian Financial Instibatis subject.

2. NEEE. An “NFFE” means any Non-U.S. Entity that is natkF| as
defined in relevant U.S. Treasury Regulations @ni€ntity described in
subparagraph B(4)(j) of this section, and alsoudet any Non-U.S.
Entity that is established in Belgium or anothertiffe Jurisdiction and
that is not a Financial Institution.

3. Passive NFFE.A “Passive NFFE” means any NFFE that is notrfi) a
Active NFFE, or (ii) a withholding foreign partné&ip or withholding
foreign trust pursuant to relevant U.S. TreasurguRaions.

4. Active NFFE. An “Active NFFE” means any NFFE that meets anyhef
following criteria:

a) Less than 50 percent of the NFFE’s gross incoméf®preceding
calendar year or other appropriate reporting pesqehssive
income and less than 50 percent of the assetdbldlte NFFE
during the preceding calendar year or other apatgreporting
period are assets that produce or are held fquribduction of
passive income;

b) The stock of the NFFE is regularly traded on aaldsthed
securities market or the NFFE is a Related EnfityroEntity the
stock of which is traded on an established seesritiarket;

c) The NFFE is organized in a U.S. Territory and &lhe owners of
the payee are bona fide residents of that U.Sitdery

d) The NFFE is a government (other than the U.S. gowent), a
political subdivision of such government (whichr, tbe avoidance
of doubt, includes a state, province, county, onitzipality), or a
public body performing a function of such governinana
political subdivision thereof, a government of &UTerritory, an
international organization, a non-U.S. central bahissue, or an
Entity wholly owned by one or more of the foregqing
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e) Substantially all of the activities of the NFFE st of holding (in

f)

9)

h)

)

whole or in part) the outstanding stock of, or pdawy financing
and services to, one or more subsidiaries thatgangetrades or
businesses other than the business of a Finansigiution, except
that an Entity shall not qualify for NFFE statushé Entity
functions (or holds itself out) as an investmemidfusuch as a
private equity fund, venture capital fund, leverhgeyout fund, or
any investment vehicle whose purpose is to acaquifand
companies and then hold interests in those compasieapital
assets for investment purposes;

The NFFE is not yet operating a business and hgsioo
operating history, but is investing capital inteets with the intent
to operate a business other than that of a Finkinsigtution,
provided that the NFFE shall not qualify for thisception after the
date that is 24 months after the date of the irotiganization of
the NFFE;

The NFFE was not a Financial Institution in thetga® years, and
is in the process of liquidating its assets oe@ganizing with the
intent to continue or recommence operations insan@ss other
than that of a Financial Institution;

The NFFE primarily engages in financing and hedgragsactions
with, or for, Related Entities that are not Finahdénstitutions, and
does not provide financing or hedging servicespEntity that is
not a Related Entity, provided that the group of such Related
Entities is primarily engaged in a business othantthat of a
Financial Institution;

The NFFE is an “excepted NFFE” as describegtiavant U.S.
Treasury Regulationsy

The NFFE meets all of the following requirements:

I. Itis established and operated in its jurisdictidbmesidence
exclusively for religious, charitable, scientifatistic,
cultural, athletic, or educational purposes; @s gstablished
and operated in its jurisdiction of residence dnsl a
professional organization, business league, chaofber
commerce, labor organization, agricultural or foadtural
organization, civic league or an organization ofestra
exclusively for the promotion of social welfare;

ii. Itis exempt from income tax in its jurisdiction i@sidence;

iii. It has no shareholders or members who have a ptapyior
beneficial interest in its income or assets;

iv. The applicable laws of the NFFE’s jurisdiction esidence
or the NFFE’s formation documents do not permit any
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income or assets of the NFFE to be distributedrtapplied
for the benefit of, a private person or non-chatéantity
other than pursuant to the conduct of the NFFE&itdble
activities, or as payment of reasonable compens#tio
services rendered, or as payment representingihmérket
value of property which the NFFE has purchasexdt

v. The applicable laws of the NFFE's jurisdiction e§idence
or the NFFE’s formation documents require that,ruihe
NFFE’s liquidation or dissolution, all of its asséte
distributed to a governmental entity or other noofip
organization, or escheat to the government of thEEs
jurisdiction of residence or any political subdiwis thereof.

5. Preexisting Account A “Preexisting Account” means a Financial
Account maintained by a Reporting Financial Ingkin as of June 30,
2014.

Account Balance Aggregation and Currency Translatio Rules.

1. Aggregation of Individual Accounts. For purposes of determining
the aggregate balance or value of Financial Accohald by an individual, a
Reporting Belgian Financial Institution is requitedaggregate all Financial
Accounts maintained by the Reporting Belgian Fimglnastitution, or by a
Related Entity, but only to the extent that the &&pg Belgian Financial
Institution’s computerized systems link the Finah&iccounts by reference to
a data element such as client number or taxpagetifccation number, and
allow account balances or values to be aggregdtadh holder of a jointly
held Financial Account shall be attributed the rentialance or value of the
jointly held Financial Account for purposes of appg the aggregation
requirements described in this paragraph 1.

2. Aggregation of Entity Accounts. For purposes of determining the
aggregate balance or value of Financial Accounits limean Entity, a
Reporting Belgian Financial Institution is requirectake into account all
Financial Accounts that are maintained by the RipgpBelgian Financial
Institution, or by a Related Entity, but only teetbxtent that the Reporting
Belgian Financial Institution’s computerized sysgeimk the Financial
Accounts by reference to a data element such exsteiumber or taxpayer
identification number, and allow account balanaegatues to be aggregated.

3. Special Aggregation Rule Applicable to Relationshi/Managers.

For purposes of determining the aggregate balancaloe of Financial
Accounts held by a person to determine whethenari€ial Account is a High
Value Account, a Reporting Belgian Financial Ingtdn is also required, in
the case of any Financial Accounts that a relalignsanager knows, or has
reason to know, are directly or indirectly owneantrolled, or established
(other than in a fiduciary capacity) by the samespe, to aggregate all such
accounts.
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4, Currency Translation Rule. For purposes of determining the balance
or value of Financial Accounts denominated in aengy other than the U.S.
dollar, a Reporting Belgian Financial Institutiomust convert the U.S. dollar
threshold amounts described in this Annex | intchscurrency using a
published spot rate determined as of the last fityeccalendar year

preceding the year in which the Reporting Belgiarakcial Institution is
determining the balance or value.

D. Documentary Evidence. For purposes of this Annex |, acceptable
documentary evidence includes any of the following:

1. A certificate of residence issued by an authorgegernment body
(for example, a government or agency thereof, muaicipality) of the
jurisdiction in which the payee claims to be adest.

2. With respect to an individual, any valid identifiican issued by an
authorized government body (for example, a govermroeagency thereof, or
a municipality), that includes the individual's narand is typically used for
identification purposes.

3. With respect to an Entity, any official documengatissued by an
authorized government body (for example, a goventraeagency thereof, or
a municipality) that includes the name of the Braind either the address of
its principal office in the jurisdiction (or U.Seffritory) in which it claims to
be a resident or the jurisdiction (or U.S. Tergjan which the Entity was
incorporated or organized.

4, With respect to a Financial Account maintained jaresdiction with
anti-money laundering rules that have been apprbydtie IRS in connection
with a QI agreement (as described in relevant Gr&sury Regulations), any
of the documents, other than a Form W-8 or W-®rezfced in the
jurisdiction’s attachment to the QI agreement é@mitifying individuals or
Entities.

5. Any financial statement, third-party credit repde&nkruptcy filing, or
U.S. Securities and Exchange Commission report.

E. Alternative Procedures for Financial Accounts Heldby Individual
Beneficiaries of a Cash Value Insurance ContractA Reporting Belgian Financial
Institution may presume that an individual benefigi(other than the owner) of a
Cash Value Insurance Contract receiving a deatbftiesinot a Specified U.S.
Person and may treat such Financial Account ag tthe a U.S. Reportable Account
unless the Reporting Belgian Financial Institut@s actual knowledge, or reason to
know, that the beneficiary is a Specified U.S. BersA Reporting Belgian Financial
Institution has reason to know that a beneficidrg €ash Value Insurance Contract
is a Specified U.S. Person if the information aciiéel by the Reporting Belgian
Financial Institution and associated with the bemefy contains U.S. indicia as
described in subparagraph (B)(1) of section Ilhig Annex I. If a Reporting Belgian
Financial Institution has actual knowledge, or ogat® know, that the beneficiary is a
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Specified U.S. Person, the Reporting Belgian Firmestitution must follow the
procedures in subparagraph B(3) of section Il &f Annex |.

F. Reliance on Third Parties. Regardless of whether an election is made under
paragraph C of section | of this Annex |, Belgiuraynpermit Reporting Belgian
Financial Institutions to rely on due diligence gedures performed by third parties,

to the extent provided in relevant U.S. TreasurgRations.
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ANNEX 11

The following Entities shall be treated as exenggtddicial owners or deemed-compliant
FFls, as the case may be, and the following acscanet excluded from the definition of
Financial Accounts.

This Annex Il may be modified by a mutual writteectsion entered into between the
Competent Authorities of Belgium and the Unitedt&ta (1) to include additional Entities
and accounts that present a low risk of being bged.S. Persons to evade U.S. tax and that
have similar characteristics to the Entities armbaaots described in this Annex Il as of the
date of signature of the Agreement; or (2) to reenButities and accounts that, due to
changes in circumstances, no longer present aisvof being used by U.S. Persons to
evade U.S. tax. Any such addition or removal shaléffective on the date of signature of
the mutual decision, unless otherwise providedeinerProcedures for reaching such a
mutual decision may be included in the mutual agexd or arrangement described in
paragraph 6 of Article 3 of the Agreement.

Exempt Beneficial Owners other than Funds. The following Entities shall be treated
as Non-Reporting Belgian Financial Institutions asdexempt beneficial owners for
purposes of sections 1471 and 1472 of the U.Snat&evenue Code, other than with
respect to a payment that is derived from an obbgaheld in connection with a
commercial financial activity of a type engagedbina Specified Insurance Company,
Custodial Institution, or Depository Institution.

A. Governmental Entity. The government of Belgium, any political subdigisiof
Belgium (which, for the avoidance of doubt, incladestate, province, county, or
municipality), or any wholly owned agency or instrentality of Belgium or any
one or more of the foregoing (each, a “Belgian Goreental Entity”). This
category is comprised of the integral parts, cdietcentities, and political
subdivisions of Belgium.

1. An integral part of Belgium means any person, oizgion, agency, bureau,
fund, instrumentality, or other body, however daatgd, that constitutes a
governing authority of Belgium. The net earnin§ghe governing authority must
be credited to its own account or to other accoahBelgium, with no portion
inuring to the benefit of any private person. Ategral part does not include any
individual who is a sovereign, official, or admitnator acting in a private or
personal capacity.

2. A controlled entity means an Entity that is sepamtform from Belgium or that
otherwise constitutes a separate juridical enpitgyided that:

a) The Entity is wholly owned and controlled by onenzore Belgian
Governmental Entities directly or through one orencontrolled entities;

b) The Entity’s net earnings are credited to its owooant or to the accounts of
one or more Belgian Governmental Entities, withpodion of its income
inuring to the benefit of any private person; and



c) The Entity’s assets vest in one or more Belgiangaawental Entities upon
dissolution.

3. Income does not inure to the benefit of privatespesf such persons are the
intended beneficiaries of a governmental progrard,the program activities are
performed for the general public with respect ®¢bmmon welfare or relate to
the administration of some phase of governméotwithstanding the foregoing,
however, income is considered to inure to the beakprivate persons if the
income is derived from the use of a governmentatyeto conduct a commercial
business, such as a commercial banking busineggnbvides financial services
to private persons.

B. International Organization. Any international organization or wholly owned
agency or instrumentality thereofhis category includes any intergovernmental
organization (including a supranational organizatid.) that is comprised primarily
of non-U.S. governments; (2) that has in effeceadguarters agreement with
Belgium; and (3) the income of which does not inaréhe benefit of private
persons.

C. Central Bank. The National Bank of Belgium

II.  Fundsthat Qualify as Exempt Beneficial Owners. The following Entities shall be
treated as Non-Reporting Belgian Financial Ingbig and as exempt beneficial owners
for purposes of sections 1471 and 1472 of the ldt8tnal Revenue Code.

A. Treaty-Qualified Retirement Fund. A fund established in Belgium and described
in Subparagraph 1(k) of Article 3 of the Conventlzetween the Government of
the United States of America and the Governmeti@Kingdom of Belgium for
the Avoidance of Double Taxation and the PrevendibRiscal Evasion with
respect to Taxes On Income (the “Income Tax Trgatdne at Brussels on
November 27, 2006, provided that the fund is eadtitb benefits under the Income
Tax Treaty on income that it derives from sourcékiwthe United States (or
would be entitled to such benefits if it derived/anich income).

B. Belgian Savings Funds. A collective investment fund contemplated by &ldi
145/16 of the Income Tax Code 1992 (Code des ingpdtses revenus 1992),
established for the investment of monies through-aalled collective savings
account as part of a tax-favoured pension savidgsrse.

C. Broad Participation Retirement Fund. A fund established in Belgium to provide
retirement, disability, or death benefits, or anynbination thereof, to beneficiaries
that are current or former employees (or persosgydated by such employees) of
one or more employers in consideration for servieaslered, provided that the
fund:

1. Does not have a single beneficiary with a rightare than five percent of the
fund’s assets;

2. Is subject to government regulation and providesiahinformation reporting
about its beneficiaries to the relevant tax auttesrin Belgium; and
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3. Satisfies at least one of the following requirersent

a) The fund is generally exempt from tax in Belgiumiovestment income
under the laws of Belgium due to its status agieersent or pension plan;

b) The fund receives at least 50 percent of its wiatributions (other than
transfers of assets from other plans describediagraphs A through D of
this section or from retirement and pension accodescribed in
subparagraph A(1) of section V of this Annex IDrfr the sponsoring
employers;

c) Distributions or withdrawals from the fund are alled only upon the
occurrence of specified events related to retirépuesability, or death
(except rollover distributions to other retiremé&mds described in paragraphs
A through D of this section or retirement and pensaccounts described in
subparagraph A(1) of section V of this Annex I penalties apply to
distributions or withdrawals made before such dpEtevents; or

d) Contributions (other than certain permitted makesaptributions) by
employees to the fund are limited by referenceatoed income of the
employee or may not exceed $50,000 annually, applfie rules set forth in
Annex | for account aggregation and currency tiaish.

D. Narrow Participation Retirement Fund. A fund established in Belgium to
provide retirement, disability, or death benefitdeneficiaries that are current or
former employees (or persons designated by suclogegs) of one or more
employers in consideration for services renderealiged that:

1. The fund has fewer than 50 participants;

2. The fund is sponsored by one or more employersatigahot Investment Entities
or Passive NFFEs;

3. The employee and employer contributions to the fiatller than transfers of
assets from treaty-qualified retirement funds dbsdrin paragraph A of this
section or retirement and pension accounts destiibgubparagraph A(1) of
section V of this Annex Il) are limited by referento earned income and
compensation of the employee, respectively;

4. Participants that are not residents of Belgiumnarteentitled to more than 20
percent of the fund’s assets; and

5. The fund is subject to government regulation arigles annual information
reporting about its beneficiaries to the relevantduthorities in Belgium.

E. Pension Fund of an Exempt Beneficial Owner. A fund established in Belgium by
an exempt beneficial owner to provide retiremersalbility, or death benefits to
beneficiaries or participants that are currenioomier employees of the exempt
beneficial owner (or persons designated by sucHamees), or that are not current




or former employees, if the benefits provided tolsheneficiaries or participants
are in consideration of personal services perforfoethe exempt beneficial owner.

Investment Entity Wholly Owned by Exempt Beneficial Owners. An Entity that
Is a Belgian Financial Institution solely becauss an Investment Entity, provided
that each direct holder of an Equity Interest i Entity is an exempt beneficial
owner, and each direct holder of a debt interestich Entity is either a Depository
Institution (with respect to a loan made to suchitiinor an exempt beneficial
owner.

Small or Limited Scope Financial I nstitutions that Qualify as Deemed-Compliant

FFls. The following Financial Institutions are Non-Repog Belgian Financial
Institutions that shall be treated as deemed-c@npkFIs for purposes of section 1471
of the U.S. Internal Revenue Code.

A.

1.

Financial Institution with a L ocal Client Base. A Financial Institution satisfying

the following requirements:

The Financial Institution must be licensed and tagad as a financial institution
under the laws of Belgium;

. The Financial Institution must have no fixed plat®dusiness outside of Belgium.

For this purpose, a fixed place of business doesotude a location that is not
advertised to the public and from which the Finahmistitution performs solely
administrative support functions;

The Financial Institution must not solicit custosier Account Holders outside
Belgium. For this purpose, a Financial Institutgrall not be considered to have
solicited customers or Account Holders outside Belgmerely because the
Financial Institution (a) operates a website, pitedi that the website does not
specifically indicate that the Financial Institutiprovides Financial Accounts or
services to nonresidents, and does not otherwigettar solicit U.S. customers or
Account Holders, or (b) advertises in print mediao a radio or television
station that is distributed or aired primarily witiBelgium but is also incidentally
distributed or aired in other countries, providedttthe advertisement does not
specifically indicate that the Financial Institutiprovides Financial Accounts or
services to nonresidents, and does not otherwigettar solicit U.S. customers or
Account Holders;

The Financial Institution must be required underldws of Belgium to identify
resident Account Holders for purposes of eitheorimfation reporting or
withholding of tax with respect to Financial Accasiheld by residents or for
purposes of satisfying Belgium’s AML due diligemeguirements;

At least 98 percent of the Financial Accounts blpganaintained by the
Financial Institution must be held by residentl{iding residents that are
Entities) of Belgium or a Member State of the Ewwap Union;

Beginning on or before July 1, 2014, or the dateettomes a Non-Reporting
Financial Institution, the Financial Institution stthave policies and procedures,
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consistent with those set forth in Annex [, to etvthe Financial Institution from
providing a Financial Account to any NonparticipatiFinancial Institution and to
monitor whether the Financial Institution opensraintains a Financial Account
for any Specified U.S. Person who is not a residé®elgium (including a U.S.
Person that was a resident of Belgium when therféiabAccount was opened
but subsequently ceases to be a resident of Be)Jgiuany Passive NFFE with
Controlling Persons who are U.S. residents or tit&ens who are not residents
of Belgium;

7. Such policies and procedures must provide thatyffinancial Account held by a
Specified U.S. Person who is not a resident of iBelgor by a Passive NFFE with
Controlling Persons who are U.S. residents or tit&ens who are not residents
of Belgium is identified, the Financial Institutionust report such Financial
Account as would be required if the Financial liugion were a Reporting
Belgian Financial Institution (including by follomg the applicable registration
requirements on the IRS FATCA registration websitedlose such Financial
Account;

8. With respect to a Preexisting Account held by atmidual who is not a resident
of Belgium or by an Entity, the Financial Instituti must review those Preexisting
Accounts in accordance with the procedures sét farAnnex | applicable to
Preexisting Accounts to identify any U.S. Reporahtcount or Financial
Account held by a Nonparticipating Financial Ingiibn, and must report such
Financial Account as would be required if the Firiahinstitution were a
Reporting Belgian Financial Institution (includibg following the applicable
registration requirements on the IRS FATCA regigtrawebsite) or close such
Financial Account;

9. Each Related Entity of the Financial Institutioattis a Financial Institution
must be incorporated or organized in Belgium arith the exception of any
Related Entity that is a retirement fund descriiepgaragraphs A through D of
section Il of this Annex I, satisfy the requirente@set forth in this paragraph A;
and

10. The Financial Institution must not have policiepaactices that discriminate
against opening or maintaining Financial Accountsridividuals who are
Specified U.S. Persons and residents of Belgium.

B. Local Bank. A Financial Institution satisfying the followingagairements:

1. The Financial Institution operates solely as (anlicensed and regulated under
the laws of Belgium as) (a) a bank or (b) a cradibn or similar cooperative
credit organization that is operated without profit

2. The Financial Institution’s business consists prima&f receiving deposits from
and making loans to, with respect to a bank, utedleetail customers and, with
respect to a credit union or similar cooperativeddrorganization, members,
provided that no member has a greater than fivegpéinterest in such credit
union or cooperative credit organization;



V.

3

5.

C.

1

2

D.

1

. The Financial Institution satisfies the requirensest forth in subparagraphs A(2)

and A(3) of this section, provided that, in additio the limitations on the website
described in subparagraph A(3) of this sectionwhbsite does not permit the
opening of a Financial Account;

The Financial Institution does not have more thanSdmillion in assets on its
balance sheet, and the Financial Institution arydRelated Entities, taken
together, do not have more than $500 million ialtessets on their consolidated
or combined balance sheets; and

Any Related Entity must be incorporated or orgathimeBelgium, and any
Related Entity that is a Financial Institution, lwihe exception of any Related
Entity that is a retirement fund described in paaghs A through D of section I
of this Annex Il or a Financial Institution with prlow-value accounts described
in paragraph C of this section, must satisfy tlgpire@ments set forth in this
paragraph B.

Financial Institution with Only L ow-Value Accounts. A Belgian Financial
Institution satisfying the following requirements:

. The Financial Institution is not an Investment Bnti

. No Financial Account maintained by the Financiaititution or any Related

Entity has a balance or value in excess of $50,800lying the rules set forth in
Annex | for account aggregation and currency tiarsh; and

The Financial Institution does not have more tha@ &illion in assets on its
balance sheet, and the Financial Institution arydRelated Entities, taken
together, do not have more than $50 million inltatsets on their consolidated or
combined balance sheets.

Qualified Credit Card Issuer. A Belgian Financial Institution satisfying the
following requirements:

. The Financial Institution is a Financial Institutisolely because it is an issuer of

credit cards that accepts deposits only when ametmakes a payment in
excess of a balance due with respect to the catdn@noverpayment is not
immediately returned to the customer; and

Beginning on or before July 1, 2014, the Finankiatitution implements policies
and procedures to either prevent a customer dejpassxicess of $50,000, or to
ensure that any customer deposit in excess of 880i0 each case applying the
rules set forth in Annex | for account aggregatma currency translation, is
refunded to the customer within 60 days. For phigose, a customer deposit
does not refer to credit balances to the extedtsguted charges but does include
credit balances resulting from merchandise returns.

I nvestment Entities that Qualify as Deemed-Compliant FFls and Other Special

Rules. The Financial Institutions described in paragsfhthrough D of this section are
Non-

Reporting Belgian Financial Institutions thaal be treated as deemed-compliant

6



FFIs for purposes of section 1471 of the U.S. hdERevenue Code. In addition,
paragraph E of this section provides special rajgdicable to an Investment Entity.

A. Sponsored Investment Entity and Controlled Foreign Corporation. A Financial
Institution described in subparagraph A(1) or AgR}his section having a
sponsoring entity that complies with the requiretaai subparagraph A(3) of this
section.

1. A Financial Institution is a sponsored investmantitg if (a) it is an Investment
Entity established in Belgium that is not a qualtifintermediary, withholding
foreign partnership, or withholding foreign trustrpuant to relevant U.S.
Treasury Regulations; and (b) an Entity has agwatdthe Financial Institution
to act as a sponsoring entity for the Financiditunson.

2. A Financial Institution is a sponsored controlledeign corporation if (a) the
Financial Institution is a controlled foreign corption organized under the laws
of Belgium that is not a qualified intermediarytiolding foreign partnership,
or withholding foreign trust pursuant to relevanSUTreasury Regulations; (b)
the Financial Institution is wholly owned, directly indirectly, by a Reporting
U.S. Financial Institution that agrees to act,emqpuires an affiliate of the Financial
Institution to act, as a sponsoring entity for Emeancial Institution; and (c) the
Financial Institution shares a common electrongoaat system with the
sponsoring entity that enables the sponsoringyetatidentify all Account
Holders and payees of the Financial Institution @naccess all account and
customer information maintained by the Financiatitation including, but not
limited to, customer identification information,stomer documentation, account
balance, and all payments made to the Account Holdpayee.

3. The sponsoring entity complies with the followirggjuirements:

a) The sponsoring entity is authorized to act on dedfahe Financial Institution
(such as a fund manager, trustee, corporate diremtmanaging partner) to
fulfill applicable registration requirements on tfRS FATCA registration
website;

b) The sponsoring entity has registered as a spomgentity with the IRS on the
IRS FATCA registration website;

c) If the sponsoring entity identifies any U.S. Repblé Accounts with respect
to the Financial Institution, the sponsoring entagisters the Financial
Institution pursuant to applicable registrationuegments on the IRS FATCA
registration website on or before the later of Defger 31, 2015 and the date
that is 90 days after such a U.S. Reportable Adcisuirst identified;

d) The sponsoring entity agrees to perform, on beifatie Financial Institution,
all due diligence, withholding, reporting, and athequirements that the
Financial Institution would have been required ¢ofprm if it were a
Reporting Belgian Financial Institution;



e) The sponsoring entity identifies the Financial ibagion and includes the
identifying number of the Financial Institution ¢amed by following
applicable registration requirements on the IRSEATegistration website)
in all reporting completed on the Financial Ingtdn’s behalf; and

f) The sponsoring entity has not had its status as@assr revoked.

B. Sponsored, Closdly Held Investment Vehicle. A Belgian Financial Institution
satisfying the following requirements:

1. The Financial Institution is a Financial Institutisolely because it is an
Investment Entity and is not a qualified intermegiavithholding foreign
partnership, or withholding foreign trust pursuemtelevant U.S. Treasury
Regulations;

2. The sponsoring entity is a Reporting U.S. Finanlgisfitution, Reporting Model 1
FFI, or Participating FFl, is authorized to actamhalf of the Financial Institution
(such as a professional manager, trustee, or magagrtner), and agrees to
perform, on behalf of the Financial Institution, @le diligence, withholding,
reporting, and other requirements that the Findmastitution would have been
required to perform if it were a Reporting Belginancial Institution;

3. The Financial Institution does not hold itself astan investment vehicle for
unrelated parties;

4. Twenty or fewer individuals own all of the debtergsts and Equity Interests in
the Financial Institution (disregarding debt ins#éseowned by Participating FFIs
and deemed-compliant FFIs and Equity Interests dviayean Entity if that Entity
owns 100 percent of the Equity Interests in thahkamal Institution and is itself a
sponsored Financial Institution described in tlasagraph C); and

5. The sponsoring entity complies with the followiregjuirements:

a) The sponsoring entity has registered as a spomgentity with the IRS on the
IRS FATCA registration website;

b) The sponsoring entity agrees to perform, on bedfdalie Financial Institution,
all due diligence, withholding, reporting, and athequirements that the
Financial Institution would have been required ¢ofprm if it were a
Reporting Belgian Financial Institution and retadlecumentation collected
with respect to the Financial Institution for aipdrof six years;

c) The sponsoring entity identifies the Financial ibugion in all reporting
completed on the Financial Institution’s behalfgan

d) The sponsoring entity has not had its status ae@aser revoked.
C. Investment Advisors and Investment Managers. An Investment Entity

established in Belgium that is a Financial Insitatsolely because it (1) renders
investment advice to, and acts on behalf of, orm{@pages portfolios for, and acts
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on behalf of, a customer for the purposes of inmgsimanaging, or administering
funds deposited in the name of the customer wiimancial Institution other than a
Nonparticipating Financial Institution.

Collective Investment Vehicle. An Investment Entity established in Belgium that
is regulated as a collective investment vehicleyjoled that all of the interests in
the collective investment vehicle (including defiterests in excess of $50,000) are
held by or through one or more exempt beneficiahens, Active NFFEs described
in subparagraph B(4) of section VI of Annex |, UPRrsons that are not Specified
U.S. Persons, or Financial Institutions that areNanparticipating Financial
Institutions.

E. Special Rules. The following rules apply to an Investment Entity

1. With respect to interests in an Investment Entigt is a collective investment

4.

vehicle described in paragraph D of this sectiba,reporting obligations of any
Investment Entity (other than a Financial Instadatthrough which interests in the
collective investment vehicle are held) shall berded fulfilled.

With respect to interests in:

a) An Investment Entity established in a Partner diicteon that is regulated as a
collective investment vehicle, all of the interestsvhich (including debt
interests in excess of $50,000) are held by owtjinane or more exempt
beneficial owners, Active NFFEs described in subageaph B(4) of section
VI of Annex I, U.S. Persons that are not Specifie8. Persons, or Financial
Institutions that are not Nonpatrticipating Finahamnetitutions; or

b) An Investment Entity that is a qualified collectiverestment vehicle under
relevant U.S. Treasury Regulations;

the reporting obligations of any Investment Entitgt is a Belgian Financial
Institution (other than a Financial Institutiondhgh which interests in the
collective investment vehicle are held) shall berded fulfilled.

With respect to interests in an Investment Entiablished in Belgium that is not
described in paragraph D or subparagraph E(2)i@&#ttion, consistent with
paragraph 3 of Article 5 of the Agreement, the riapg obligations of all other
Investment Entities with respect to such intersktdl be deemed fulfilled if the
information required to be reported by the firstati@ened Investment Entity
pursuant to the Agreement with respect to suchiests is reported by such
Investment Entity or another person.

An Investment Entity established in Belgium thategulated as a collective
investment vehicle shall not fail to qualify ungerragraph D or subparagraph
E(2) of this section, or otherwise as a deemed-tiamtp=FI, solely because the
collective investment vehicle has issued physibales in bearer form, provided
that:



a)

b)

d)

The collective investment vehicle has not issued,@oes not issue, any
physical shares in bearer form after December @122

The collective investment vehicle retires all ssblares upon surrender;

The collective investment vehicle (or a Reportireggum Financial

Institution) performs the due diligence procedwesforth in Annex | and
reports any information required to be reportechwiispect to any such shares
when such shares are presented for redemptioer payment; and

The collective investment vehicle has in placege$ and procedures to
ensure that such shares are redeemed or immobégedon as possible, and
in any event prior to January 1, 2017.

V.  Accounts Excluded from Financial Accounts. The following accounts are excluded

from the definition of Financial Accounts and tHere shall not be treated as U.S.
Reportable Accounts.

A. Certain Savings Accounts.

1. Retirement and Pension Account. A retirement aisfme account maintained in

Belgium that satisfies the following requirementsler the laws of Belgium.

a)

b)

The account is subject to regulation as a persetiabment account or is part
of a registered or regulated retirement or penglan for the provision of
retirement or pension benefits (including disapitit death benefits);

The account is tax-favoredd., contributions to the account that would
otherwise be subject to tax under the laws of Betgare deductible or
excluded from the gross income of the account maldéaxed at a reduced
rate, or taxation of investment income from theoart is deferred or taxed at
a reduced rate);

Annual information reporting is required to the taxthorities in Belgium with
respect to the account;

Withdrawals are conditioned on reaching a specifetilement age, disability,
or death, or penalties apply to withdrawals madereesuch specified events;
and

Either (i) annual contributions are limited to $800) or less, or (ii) there is a
maximum lifetime contribution limit to the accounft$1,000,000 or less, in
each case applying the rules set forth in Annex Btcount aggregation and
currency translation.

This category includes the following accounts:

1.1.0ccupational pensions subscribed by the employehe self-employed as

defined in or for the purpose of Belgian laws;

10



1.2.Retirement Savings Account or Life Insurancent@t for the purpose of
Articles 145-1, 5° and Articles 145-8 to 145-16tloé Income Tax Code 1992
(“Code des implOts sur les revenus 1992 “Wetboek van de
inkomstenbelastingen 1992

1.3.Long-term savings products for the purpose mitkes 145-1, 2° and 145-4 of
the Income Tax Code 1992 Gbde des impdts sur les revenus 1992 /
“Wetboek van de inkomstenbelasting 1992”

2. Non-Retirement Savings Accounts. An account maiethin Belgium (other
than an insurance or Annuity Contract) that sassthe following requirements
under the laws of Belgium.

a) The account is subject to regulation as a savieggcle for purposes other
than for retirement;

b) The account is tax-favoredd., contributions to the account that would
otherwise be subject to tax under the laws of Betgare deductible or
excluded from the gross income of the account maldéaxed at a reduced
rate, or taxation of investment income from theoart is deferred or taxed at
a reduced rate);

c) Withdrawals are conditioned on meeting specifitetia related to the purpose
of the savings account (for example, the provisibaducational or medical
benefits), or penalties apply to withdrawals maemke such criteria are met;
and

d) Annual contributions are limited to $50,000 or |esgsplying the rules set
forth in Annex | for account aggregation and cucsetranslation.

B. Cetain Term Lifelnsurance Contracts. A life insurance contract maintained in
Belgium with a coverage period that will end beftive insured individual attains
age 90, provided that the contract satisfies tHevitng requirements:

1. Periodic premiums, which do not decrease over tarepayable at least annually
during the period the contract is in existencerdil the insured attains age 90,
whichever is shorter;

2. The contract has no contract value that any peraaraccess (by withdrawal,
loan, or otherwise) without terminating the contrac

3. The amount (other than a death benefit) payabla& gpacellation or termination
of the contract cannot exceed the aggregate presnnana for the contract, less
the sum of mortality, morbidity, and expense chargehether or not actually
imposed) for the period or periods of the contsaekistence and any amounts
paid prior to the cancellation or termination of ttontract; and

4. The contract is not held by a transferee for value.
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C. Account Held By an Estate. An account maintained in Belgium that is held solel
by an estate if the documentation for such accmahides a copy of the deceased’s
will or death certificate.

D. Escrow Accounts. An accounimaintained in Belgium established in connection
with any of the following:

1. A court order or judgment.

2. A sale, exchange, or lease of real or personalgotppprovided that the account
satisfies the following requirements:

a) The account is funded solely with a down paymestnest money, deposit in
an amount appropriate to secure an obligation tyreelated to the
transaction, or a similar payment, or is fundedhwaitiinancial asset that is
deposited in the account in connection with the,sekchange, or lease of the

property;

b) The account is established and used solely to sebarobligation of the
purchaser to pay the purchase price for the prppie seller to pay any
contingent liability, or the lessor or lessee tg fia any damages relating to
the leased property as agreed under the lease;

c) The assets of the account, including the incomeeebthereon, will be paid or
otherwise distributed for the benefit of the pusdraseller, lessor, or lessee
(including to satisfy such person’s obligation) wttke property is sold,
exchanged, or surrendered, or the lease terminates;

d) The account is not a margin or similar accountt@istiaed in connection with
a sale or exchange of a financial asset; and

e) The account is not associated with a credit cacdwad.

3. An obligation of a Financial Institution serviciagoan secured by real property
to set aside a portion of a payment solely to itatd the payment of taxes or
insurance related to the real property at a |ates.t

4. An obligation of a Financial Institution solely facilitate the payment of taxes at
a later time.

E. Partner Jurisdiction Accounts. An account maintained in Belgium and excluded
from the definition of Financial Account under agreéement between the United
States and another Partner Jurisdiction to fatslitiae implementation of FATCA,
provided that such account is subject to the sameirements and oversight under
the laws of such other Partner Jurisdiction as¢hsaccount were established in
that Partner Jurisdiction and maintained by a Rararisdiction Financial
Institution in that Partner Jurisdiction.

F. Other. An account maintained in Belgium and establigheduant to any of the
following:
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1. Shareholder’s register for nominal shares as reduity the Belgian Company
Code under Article 357 and 463.

2. Stock-remuneration plans qualifying under the Beidaw of May 22, 2001 (oi
relative aux régimes de participation des travailie au capital et aux bénéfices
des sociétés/ “Wet van 22 mei 2001 betreffende de werknemersjpeatiie in het
kapitaal en in de winst van de vennootschappen

3. Stock-Options as referred under the Belgian PlarEfaployment Act of March
26, 1999 (Loi du 26 mars 1999 relative au plan d'action befgzur I'emploi
1998 et portant des dispositions divefseSWet van 26 maart 1999 betreffende
het Belgisch actieplan voor de werkgelegenheid 1888 houdende diverse
bepalinger).

VI.  Définitions. The following additional definitions apply to thlescriptions above:

A. ReportingModel 1 FFI. The term Reporting Model 1 FFI means a Financial
Institution with respect to which a non-U.S. govaant or agency thereof agrees to
obtain and exchange information pursuant to a M&d@&A, other than a Financial
Institution treated as a Nonpatrticipating Finanaiatitution under the Model 1
IGA. For purposes of this definition, the term Mbd IGA means an arrangement
between the United States or the Treasury Depattameha non-U.S. government
or one or more agencies thereof to implement FAT@Augh reporting by
Financial Institutions to such non-U.S. governnmragency thereof, followed by
automatic exchange of such reported informatioh wie IRS.

B. Participating FFI. The term Participating FFI means a Financial lagtoh that
has agreed to comply with the requirements of dnAigiFeement, including a
Financial Institution described in a Model 2 IGAtihas agreed to comply with the
requirements of an FFI Agreement. The term Padtang FFI also includes a
qualified intermediary branch of a Reporting U.Bwdacial Institution, unless such
branch is a Reporting Model 1 FFI. For purposethisfdefinition, the term FFI
Agreement means an agreement that sets forth go@eenents for a Financial
Institution to be treated as complying with theuiegments of section 1471(b) of
the U.S. Internal Revenue Code. In addition, fmppses of this definition, the
term Model 2 IGA means an arrangement between tiied) States or the Treasury
Department and a non-U.S. government or one or axpeacies thereof to facilitate
the implementation of FATCA through reporting byé&icial Institutions directly
to the IRS in accordance with the requirementandf@ Agreement, supplemented
by the exchange of information between such non-gb8ernment or agency
thereof and the IRS.
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