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Where can I find more information
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Elia has a dedicated webpage containing relevant information for CRM participation: Capacity

Remuneration Mechanism

CRM Product sheet CRM Design notes CRM Functioning Rules
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Evolutions in the CRM's modalities are discussed in Elia's Working Group Adequacy 
and are publicly consulted before formalisation and submission to CREG for approval

Working Group Adequacy

Platform* where Elia, Government, CREG and Market Parties meet and discuss Adequacy Topics

https://www.elia.be/en/users-group/adequacy-working-group

Formal Public Consultations

Consultation of Elia’s proposed changes for the CRM, open to market parties and the general 

public.

https://www.elia.be/en/public-consultation

* The platform was formerly known as ‘Taskforce CRM’, which can be consulted on Elia’s website as well.
https://www.elia.be/en/users-group/crm-implementation
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The ‘simplified’ CRM lingo
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ExplenationTerm

Capacity Market Unit, A Capacity (« Individual CMU ») or several associated Capacities (« 
Aggregated CMU»)

CMU

The Capacity for which, at the time of Prequalification File submission, no representative 
Nominal Reference Power can be calculated based on quarter-hourly measurements or 
that is subject to a technical agreement

Additional Capacity

The Capacity for which, at the time of Prequalification File submission, a representative 
Nominal Reference Power can be calculated based on quarter-hourly measurements. 

Existing

A capacity for which the connection has not yet been commissioned or which does not 
have all the necessary permits yet

New Build

The (part of) the (Declared) NRP of a CMU for which the CRM Candidate formally 
indicates prior to the Auction for which it does not want to submit a Bid during an Auction.

Opt OUT Volume

The obligation to pay back an amount to Elia is the reference price exceeds the strike 
price (i.e. the reliability option)

Payback obligation

The process under which Elia confirms the contracted capacity is delivering its obligationAvailability Monitoring

The maximal nominal power that a capacity can provide to the system at any given 
moment, as declared by the CRM Candidate or as determined by ELIA or by the DSO the 
Prequalification Process.

NRP
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Context
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‘Adequacy’ refers to the system’s ability to meet the demand for electricity at 
all times. 
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Real time
Balancing

Long term
NRAA & ERAA

Mid term
CRM Calibration

Seasonal
Winter & Summer 

outlook

 Elia supports the Belgian Government in identifying adequacy need to ensure the reliability 
standard of 3 hours LOLE is met

CRM Auctions 
(Y-4/Y-2/Y-1)

DA IDA RT
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Many capacity holders lack a positive business case to enable current and new capacities to 
be available on the market and to contribute to the Belgian security of supply.
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Revenues from the 
energy markets:
• Long-term trading
• Day-ahead
• Intraday
• Ancillary services

Fixed Operating Costs
Variable Operating Costs
Annualized Equivalent Costs 
(including a fair return). 

Need for a support scheme to ensure SoS

CRM General Info Session 2025

Role of the CRM in ensuring long term Security of Supply
Key results from Elia’s Adequacy and Flexibility 25 Study
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CRM Auction 2025
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A Capacity Remuneration Mechanism (CRM) has several beneficial characteristics for ensuring SoS

€

SoS: Security of supply is guaranteed in a stable, robust manner and forward auctions assure time for new
investments (no boom-bust, no scarcity prices).

Impact on capacity mix: market-based, technology-neutral mechanism yet enables steering based on
decarbonisation targets (e.g. CO2 thresholds).

Partially de-risks investment decisions lowering required WACC and hence overall system costs/costs for
consumers. Avoidance of windfall through reliability options.

A Capacity Remuneration Mechanism: organizing “competition for the 
market” to ensure SoS in line with the Energy Trilemma objectives 
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Delivery Period

Contracted Capacity in the CRM per Auction Y-4 29/30
Y-2 27/28
Y-1 26/27
Y-4 28/29
Y-1 25/26
Y-4 27/28
Y-4 26/27
Y-4 25/26

CRM key results (including the 2025 auctions)

• The cost for the first two delivery periods 

amounts to ~ 180 and 150 M€.

• In the latest round of auctions, 650 MW 

(nominal) BESS obtained a CRM contract. 

Bringing the total to more than 2 GW nominal.

• Two new CCGTs were selected in the first 

auction. On top of that 1,75 GW of existing 

capacity obtained a multi-year contract.

• For the Delivery Period 2025-26 and 2026-27, 

SoS is safeguarded. For the other auctions, 

large volumes have been contracted.
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CRM Auction 2025

* This graphs only includes the first 10 CRM 
Delivery Periods; multi-year contract can go beyond 
this window.

Overview of clearing prices in previous CRM auctions

11

28/29 Y-427/28 Y-426/27 Y-425/26 Y-425/26 Y-1

25.83225.825-19.893*15.695
Existing (subject 
to IPC)Weighted 

average bid 
price 
[€/MW/year] 46.77853.403-37.167*-

New capacities 
(Not subject to 
IPC)

74.95069.900-49.993*26.499
Clearing Price (Highest Bid 
Price) [€/MW/year]

* Prices have not been updated after the re-run
CRM General Info Session 2025

The CRM needs to adapt to a changing energy landscape
Over the past few years, the Belgian CRM has gone through major changes.
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• Exemption to the payback obligation for non fossil fuel technologies
• Introduction of a dynamic strike price to capture market trends

Changes to the strike price mechanism

• Prohibiting participation of turbojets to the CRM from DP 2026-2027 onwards
• Discussion still ongoing for a further reduction of the CO2 emission limit

Reduction of CO2 emission limits

• Multi-year contracts of up to 8 years can be obtained if CAPEX threshold is met

Allowing existing thermal units to obtain a multi-year contract

9 10
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CRM participation 
in a nutshell
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As the CRM is a support mechanism for missing money assets, it works on top of 
regular market operations, without impacting them.
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• Incentive mechanisms for upwards flexibility (less consumption / more production)

• New and existing projects might obtain a multi-year contract

• Three auctions organized in 2025. Auction CRM Y-1 (2026-2027), Y-2 (2027-2028) and 
Y-4 (2029-2030)

• For effective delivery as of November of the start of the delivery period (1/11/X –
31/10/X+1)

+

From your local
• Production units
• Storage facility

From your processes:
• Load Shedding
• Load Shifting

Spot market revenue

• Day ahead , intraday and balancing 
market

• Upwards / Downwards possible

• You or through an optimizer / partner

• Upwards / Downwards possible

• Through a Balancing Service Provider

+

Energy Markets revenue

Capacity Remuneration yearly fixed revenue

Balancing Services to Elia

Your (upcoming) 
flexibility sources

How does the CRM fit in the energy market?

CRM General Info Session 2025
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The CRM aims to support existing capacity to remain in the market and
attract new capacity by supporting investments, in order to reach the reliability standard.

Capacity providers

• Commits to being in the 
market when needed in return 
for compensation for missing 
money

• Incentive to build the required 
investment via the money 
received through the auction

CRM operated by Elia

• Sets the target parameters 
based on input from public 
authorities (volume, price cap, 
…)

• Is the single buyer at the 
Forward Capacity Auction

Market presence
at relevant moments

Pay Capacity 
Remuneration

(missing money)
Capacity Auction

Certification & verification

Y-4, Y-2 or Y-1

Support by 
DSO

Validation by 
CREG

CRM General Info Session 2025 CRM General Info Session 2025 16

Single year Capacity Contract:

• Contract with Elia

• Lasts for a single delivery period 
November Y to October Y+1 
included

• Possibility to bid up to the 
Intermediate Price cap

• No investment file required 

• But possibility to request 
intermediate price cap derogation to 
CREG

Multi-year Capacity Contract:

• Contract with Elia

• Lasts for a maximum of 3, 8 or 15 
delivery periods depending on the 
investment.

• Required to submit Investment file to
CREG

• Possibility to bid up to the Global 
Auction Price Cap for new capacities

• Multi-year contracts possible for 
existing capacities

There are multiple ways to engage with the CRM: single year & multi-year contracts with 
Elia, or Secondary Market Trades.

Secondary Market Contract

• OTC agreement, notification to 
Elia

• Higher granularity of contract 
durations (1hr up to 15 years)

• Extra terms & conditions can be 
discussed bilaterally by CMUs

• Continuous market.

In what ways can I engage with the CRM?

Primary Market : auctions Secondary Market

13 14

15 16
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When does it all happen?

GETTING TO A CONTRACT PREPARING FOR DELIVERY DELIVERY PERIOD

31/03: Minister's Decision
on Demand Curve

Sep: Prequalification Results

Mar Apr JulJun Aug SepMay Oct 1,2 or 4 Years

15/05

05/06: Opening 
Secondary Market

31/08: T control 1 
(Y-2)

31/10: T control 2

15/06 15/09 30/09

November – November (1 Year)

01/11 01/11 01/11

Oct: Auction Clearing

CRM General Info Session 2025 18

GETTING TO A CONTRACT:

• Types of Contracts
In what ways can I engage with the 
CRM?

• Eligibility and Participation 
Assessment:
Can and should I participate?

• Prequalification:
Administration for possible participation to 
the CRM

• Financial Security Obligation:
Financial Securities are needed
to hedge for the risk of deficiency

• Auction:
Bidding to get selected

• Contract:
Formalisation of participation

PREPARING FOR DELIVERY:

• Pre-Delivery Control
If a Capacity Market Unit (CMU) 
does not exist yet, the development 
progress needs to be monitored 
to estimate the risk of deficiency.

DELIVERY PERIOD:

• Availability Obligation
In return for a capacity remuneration,
CMU’s are required to be present
in the market at  adequacy relevant moments.
Elia will monitor (or test) CMU’s
to see if they live up to their part of
the bargain

• Payback Obligation
The purpose of the remuneration
is to cover missing money. If a CMU
makes windfall profits, excessive captured
remunerations need to be paid back.

• Secondary Market
The Secondary Market is a risk
management tool in which CMUs can trade
their capacity excesses or shortages, in order
to conform to their availability obligations.

When does it all happen?

What does it entail?

But there is no free lunch, a capacity contracted in the CRM had obligations

Capacity Market Unit
Obligations during Delivery Period

Availability Monitoring Availability Testing

Payback Obligation

Verify availability of CMU’s through 
centrally collected data

Verify availability by performing tests 
on CMU’s
(only if not visible in monitoring)

Ensure a pay-back of energy market 
revenues when the Reference Price 
exceeds the Strike Price

Exemption for DSM and energy 
storage

Availability Obligations

“Would you be able to follow through 
on your side of the deal if needed?”

“Did you follow through on your side 
of the deal?”

19 CRM General Info Session 2025 20

In Availability Monitoring, Elia checks the market presence of CMUs. 
Unavailability at adequacy relevant moments will result in a Financial Penalty.

I. Identify adequacy relevant moments

II. Establish Obligated Capacity

III. Establish Available Capacity

IV. Availability Penalty
(if needed)
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Time [Hours]MTU 1 MTU 2 MTU 3 MTU 4 MTU 5

PENALTY

MTU 6

“Did you follow through on your side of the deal?”

What are the consequences if I don't live up to the agreement?

The availability penalty has a stop-
loss, making sure that such 
penalty never exceeds the initial 
capacity remuneration received.
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High level view on the CRM process

Preparation Prequalification Auction

Q1 Q2 Q3 Q4

PQ procedure & 
Auction

XB 
participation

Multi-year 
contracts / New 

capacities

IPC 
Derogation

PQ results 
notification

Bidding
Auction 
Clearing

CRM General Info Session 2025 21

15/0615/05

PQ File 
Submission

15/09

Admission File
Submission

12/04

Application 
Form

2/04

Pre-Auction 
clearing

30/09 31/10

Deadline production license 
request FOD 15/04

Submission deadline 
Investment File CREG 15/06

Technical Agreement 
Elia 25/08

Result notificationSubmission deadline IPC 
derogation CREG 30/04

Result notification

Thank you
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