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Luminus: a diversified production mix

HYDRO

67 MW

THERMAL

1,050 MW

NUCLEAR

212 MW

Total capacity 
installed,
May 2026

2,161 
MW

WIND

832MW

308 wind turbines



Reliable and flexible 
thermal plants

Luminus is a player with a long history in the 
field of Combined Cycle Gas Turbines  
Angleur: first CCGT in Europe, 1968

Combined cycle and open cycle power plants

Luminus plays an active role in ensuring 
Belgium's energy supply security and 
participates in grid support services

Luminus has a new construction project in 
Seraing (870 MW)
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Prequalification

Luminus prequalification process
• ~100 prequalification files each year
• Increase in prequalification files is expected

• Loss of certificates for wind farms, CHPs, … → Obligation to prequalify

• Change in derating factor may affect obligation to prequalify

Special attention to…
• …CO2 files for capacity > 5 MW

• Clarify each number in the CO2 calculation file
• Strict timelines for answering additional questions during the summer: foresee 

resources

• …details
• Renouncing operating aid: upper and lower case in your CMU name

Prequalification obligation
Deadline: 15/06

Standard

Fast track

Intention to bid in the auction

Obligation to prequalify, but no 
intention to bid



Investment file
• Use templates published on CREG website (excel file, 

declaration of honor, …)
• Follow guidelines published on CREG website (detailed 

description eligible costs)
• Follow instructions on CREG website:

• CREG asks more than what is foreseen in Royal Decree, e.g. 
location, planning, organigram, internal and external resources, 
financing, etc.

• For each figure CREG wishes a justification, i.e. a calculation, 
reference to an offer, etc.

• Register timely and get acquainted with the CREG CRM Tool 
(as a lot of information needs to be uploaded)

• Need to have budget offers or develop work packages with 
costs estimations where offers are not available

• Timely contract and plan validation by external auditor
• Foresee resources to answer several batches of questions 

of CREG

Demonstrate eligible investment cost above investment 
threshold – by technology – to obtain a longer term 

contract for new assets

Good idea to present the project and the file to 
CREG before submission



Derogation file
• Use templates published on CREG website (excel file, 

declaration of honor, …)
• Follow guidelines on the CREG website and in the excel-file
• Make practical arrangements with CREG to transfer the file 

and all supporting documents (creation sharepoint, etc.)
• Huge exercise with massive information to share, e.g. 

revenues and OPEX of past 3 years and estimation for 
future years

• For each figure CREG wishes a justification, i.e. a 
calculation, reference to documents (tax declaration, 
invoices, salary notes, …)

• Need to align on methodology and assumptions for 
estimation of future revenues

• Foresee resources to answer several batches of questions 
of CREG, with several updates of the derogation file

Demonstrate eligible investment cost above 30 EUR/kW 
and/or missing money above IPC to obtain a longer term 
contract and/or right to bid with a price above IPC for 

existing assets

Good idea to present the project and the file to 
CREG before submission
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Missing money and bid price

Asset revenues

Asset relevant 
costs

Missing money

Asset relevant costs
• Fixed operating costs
• Variable operating costs
• Annualized equivalent costs (including a fair return)

Asset revenues
• Revenues from the energy markets

• Forward trading
• Day-ahead
• Intraday
• Ancillary services

THEORY

Asset revenues
-including high 
market prices-

Asset relevant 
costs

Missing money

PRACTICE

Risk brick payback obligation

Risk brick availability obligation

Reference for bid price

Include risk bricks for unavailability 
penalties and payback obligation
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First delivery period: 
availability obligation in practice

From winning a contract 
to keeping the value



1 Qh AMT moments happen often

Recap CRM availability obligation
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The outage plan: from an isolated tool 
to an interconnected system

BEFORE Nov 25 AFTER Nov 25

Isolated tool

OUTAGE 
PLANNING

Interconnection

OUTAGE 
PLANNING

CRM 
TOOL

One mistake, one missed AMT moment: 
up to 16% of yearly remuneration lost

Notifying unavailable capacity in the CRM

CMU with daily schedule
- Automatic notification based on availability plan → Outage Planning (OPA)

CMU without daily schedule
- Manual notification in the CRM IT interface

A single operational action can 
have large financial 

consequences



Ex-post secondary market deals are useful to avoid 
penalties, but take a lot of time and resources
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